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China firm keen to invest USD 200.0 million 
 
• Jiangsu Sanfangxiang Group (SFX Group), a Chinese conglomerate, is keen to invest USD 200 million in Bangladesh 
to set up a petrochemical and chemical fibre production park in a joint venture with Deshbandhu Group. 
 
• The parties are holding talks with the Bangladesh Economic Zones Authority seeking to get more than 100 acres of 
land at the Mirsarai economic zone in Chattogram for the complex. 
 
• Deshbandhu Group will only bear the costs associated with the land and SFX Group will bring technologies and the 
remaining investment for the project. 
 
• In the first phase a complex would be constructed with a daily production capacity of 900 tonnes of polyester. 
 

• In the second phase, a petrochemical plant would be established with local infrastructure and investment. They would 
eventually require USD 2.0 billion in investment and a minimum of 1,000 acres of land, creating 2,500 jobs directly. 
 

• With a production capacity of 2 million tonnes of polyester per year, SFX Group's annual sales amount to USD 8.62 
billion while export earnings standing at USD 900.0 million. 
 
https://www.thedailystar.net/business/news/china-firm-keen-invest-200m-1653709  

 
Four new banks to get licence 
 
• Giving in to pressure from government high-ups, Bangladesh Bank has set in motion the process of giving licences to 
four proposed commercial banks. If the four new banks get approval, the number of banks in the country will be 62. 
 
• The four proposed banks are: Community Bank Bangladesh, Bengal Bank, People's Bank and Citizen Bank. 
Community Bank Bangladesh, proposed to be set up by Bangladesh Police Welfare Trust (BPWT), is a concern of 
Bangladesh Police, while the sponsors of the other three have strong links with the ruling Awami League. 
 
• Bengal Bank, initiated by Bengal Group of Industries, is a local manufacturer of plastic products. Last year, the BB 
turned down the proposals for giving licences to new banks despite pressure from the finance ministry. Experts also 
opposed such move, saying the sector is already saturated and its overall health, especially that of the relatively new 
banks, has been declining. 
 
• But BB's resistance didn't last long as they faced mounting pressure from government high-ups, including Finance 
Minister.  
 
https://www.thedailystar.net/backpage/news/four-new-banks-get-licence-1653208?

fbclid=IwAR21T6yqwcyTb1vpPuVrYvsrh1MFjHrRbptma3iO47QCNK1qdCS7yeZh0wA 

 
Private bank financing below 2.0%: Study 
  
• Private bank financing for the agricultural sector remained less than 2.0% out of their total loans during the period 
between 2007 and 2017, according to a latest research conducted by Bangladesh Institute of Bank Management 
(BIBM) on some 24 banks. 
 
• Besides, short-term loan disbursement was higher than that of long-term loan during the period. 
 
• On the other hand, the financing was 8.0% for public banks, it showed. 
 
• The countries also agreed to boost bilateral trade turnover within the next few years. 
 
http://today.thefinancialexpress.com.bd/last-page/private-bank-financing-below-20%-study-1540835839  

 
The white elephant called central tax zone of National Board of Revenue (NBR) 
 
• The government has spent a staggering BDT 320.0 million for more than a decade and a half for the central tax 
survey zone that is running without conducting survey. 
 
• Every year, the government allocates BDT 20.0 million for the central survey zone and its seven circle offices across 
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the country. 
 
• Ignoring the separate wing, the revenue board has empowered field-level tax offices to conduct the new taxpayers' 
survey in 2001. 
 
• Currently, the field-level tax offices are carrying out a survey despite the separate zone existing. 
 
• The survey-related task of the central survey zone has been suspended on an excuse of 'underperformance', they 
mentioned. 
 
• In the past 16 years, the National Board of Revenue (NBR) neither disbanded the zone nor strengthened its capacity 
to do so. 
 
http://today.thefinancialexpress.com.bd/last-page/the-white-elephant-called-central-tax-zone-of-nbr-1540835749  

  
Strike hits traffic, trade: Public woes mount 
 
• The 48-hour transport workers' strike crippled trade and communications for the second day on Monday, taking a 
heavy toll on all kinds of economic activities. 
 
• Overall commodity supply chain has been severely disrupted, export-import activities have been halted, and 
transportation of goods to and from all seaports and landports have stopped due to the strike. Prices of major essential 
items have shot up due to total supply stoppage. 
 
• Daily loss due to the strike called by Bangladesh Road Transport Workers Federation (BRTWF) is estimated at more 
than BDT 2.0 billion, according to sources. 
 
http://today.thefinancialexpress.com.bd/first-page/strike-hits-traffic-trade-public-woes-mount-1540835195  
http://www.newagebd.net/article/54489/transport-strike-hits-economic-activities-hard-fbcci  

World Stock and Commodities*  

Index Name Close Value Value Change % Change 

Crude Oil (WTI)* $67.07 +0.03 +0.04% 

Crude Oil (Brent)* $77.05 -0.29 -0.37% 

Gold Spot* $1,227.90 -1.52 -0.12% 

DSEX 5246.51 +34.28 +0.66% 

Dow Jones Industrial Average 24,442.92 -245.39 -0.99% 

FTSE 100           7,026.32 +86.76 +1.25% 

Nikkei 225          21,316.33 +166.53 +0.79% 

 

Exchange Rates 

USD 1 = BDT 85.17* 
GBP 1 = BDT 109.09* 
EUR 1 = BDT 96.93* 
INR 1 = BDT 1.16* 

 

*Currencies and Commodities are taken from Bloomberg.    
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IMPORTANT DISCLOSURES 

Analyst Certification: Each research analyst and research associate who authored this document and whose 
name appears herein certifies that the recommendations and opinions expressed in the research report 
accurately reflect their personal views about any and all of the securities or issuers discussed therein that are 
within the coverage universe.  
 
Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe to be 
reasonable. Information presented herein, while obtained from sources we believe to be reliable, is not 
guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed herein 
constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from time to time, 
BRAC-EPL may have a relationship with the above mentioned company(s). This report is intended for distribution 
in only those jurisdictions in which BRAC-EPL is registered and any distribution outside those jurisdictions is 
strictly prohibited. 
 
Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the 
services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of research 
analysts is impacted by the overall profitability of the firm, which may include revenues from corporate finance 
activities of the firm's Corporate Finance department. However, Research analysts' compensation is not directly 
related to specific corporate finance transaction. 
 
General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under 
coverage at the time of initiating research coverage and also revisit this assessment when subsequent update 
reports are published or material company events occur. Following are some general risks that can impact future 
operational and financial performance: (1) Industry fundamentals with respect to customer demand or product / 
service pricing could change expected revenues and earnings; (2) Issues relating to major competitors or market 
shares or new product expectations could change investor attitudes; (3) Unforeseen developments with respect 
to the management, financial condition or accounting policies alter the prospective valuation; or (4) Interest rates, 
currency or major segments of the economy could alter investor confidence and investment prospects. 
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