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Macro: 

Bangladesh received over USD1 Bn remittance till Sep 15 

▪ Bangladesh received inward remittance worth over USD1.0 Bn US dollars in the first 15 days of September, amid the 

forex crisis in the country. Bankers said remittance inflow shows an upward trend as the remitters are encouraged by 

the depreciation of the taka and they get more than BDT108 per dollar. 

 

▪ The remittance inflow is expected to cross USD2.0 Bn in September. Bangladesh received remittances of USD2.09 

Bn in July and USD2.03 Bn in August, which became a blessing amidst the forex crisis, reports UNB. 

https://thefinancialexpress.com.bd/economy/bangladesh-received-over-1b-remittance-till-sep-15-1663585250 

India's top lender asks exporters to trade with Bangladesh in rupee, taka 

▪ Top lender State Bank of India (SBI.NS) has asked exporters to avoid settling deals with Bangladesh in the dollar and 

other major currencies as it looks to curb exposure to Dhaka's falling reserves, according to an internal document 

and a source. 

 

▪ The decision not to increase exposure to the dollar and other foreign currencies in relation to Bangladesh stemmed 

from the current economic situation and the neighbouring nation's shortage of foreign currency, the bank said in its 

circular. "However exposure in Indian rupee (INR) and taka will continue," it added. 

https://www.reuters.com/markets/asia/exclusive-indias-top-lender-asks-exporters-trade-with-bangladesh-rupee-taka-2022-09-19/ 

NBFI loan disbursement shoots up 46% 

▪ Loan disbursement by non-bank financial institutions (NBFIs) surged 46% year-on-year in the April-June quarter 

thanks to a recovery in demand after the reopening of the economy in the second half of last year. 

 

▪ Financial institutions disbursed BDT68.39 Bn in the July-April period of 2022, up from BDT46.80 Bn in the same 

period a year ago, according to Bangladesh Bank data released on Sunday. 

https://www.thedailystar.net/business/economy/news/nbfi-loan-disbursement-shoots-46pc-3123316 

French retailer Carrefour looks to expand business in Bangladesh 

▪ Carrefour, a French multinational retail chain, has expressed interest in strengthening its partnership with Bangladeshi 

suppliers to expand its business base here. During a courtesy visit to BGMEA President Faruque Hassan at the 

BGMEA Complex on Monday, Jean Marie Fouque, director (Textile Global Sourcing) of Carrefour, discussed 

prospects of increasing apparel sourcing from Bangladesh. 

 

▪ They also had discussions about different RMG trade-related issues, including challenges and opportunities of 

Bangladesh's RMG industry, said a press release. They also discussed possible collaboration between Carrefour and 

BGMEA to support the Centre of Innovation Efficiency and Occupational Safety and Health. 

https://www.tbsnews.net/bangladesh/french-retailer-carrefour-looks-expand-business-bangladesh-499394 

 

 

Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For 

the complete news, please follow the online link given below each news. Please note that the news summary doesn’t 

reflect the opinion of BRAC EPL Stock Brokerage Limited.  
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Forex transactions through cards on the rise 

▪ Foreign currency transactions through cards soared to record BDT4.42 Bn in July as people going abroad preferred 

using cards as dollar crisis in the country’s financial market prompted travellers to use cards.According to Bangladesh 

Bank data, card-based foreign currency transactions reached BDT3.994 Bn in June from BDT3.586 Bn in May. 

https://www.newagebd.net/article/181502/forex-transactions-through-cards-on-the-rise 

WB first wants to know about forex reserves 

▪ World Bank has sought to know about Bangladesh's current economic situation, especially the state of forex reserve 

and inflation, ahead of providing USD250 Mn in budgetary support. A 10-member delegation of the international 

lender held a meeting in this regard with State Minister for Planning Shamsul Alam at his office in Dhaka yesterday. 

https://www.thedailystar.net/business/global-economy/news/wb-first-wants-know-about-forex-reserves-3123496 

Bangladesh should tap blue economy: Dutch-Bangla Chamber 

▪ Bangladesh should devise mid- and long-term strategies to explore the "blue economy" as the country's maritime 

resources remained untapped despite the victory against neighbouring countries in the international tribunal on 

maritime boundaries in 2014. 

 

▪ Sources said Bangladesh has targeted to increase the contribution of the blue economy to GDP by 9% in 2025 and 

10% by 2030. According to some estimates, Bangladesh has USD120 Tn-ocean resources which could make 

Bangladesh an Asian superpower. 

https://www.tbsnews.net/economy/bangladesh-should-tap-blue-economy-dutch-bangla-chamber-499418 

Ease for banks as exchange rate drops 

▪ The interbank exchange rate of the US dollar and average dollar buying rates by banks started to decline just a week 

after the public and private banks took up some special measures in coordination with the central bank. 

 

▪  According to the central bank, banks traded dollars among themselves at a maximum BDT105.50 on Sunday. The 

price was at BDT106.75 just the previous day. Bankers said the crisis in the dollar market had eased up slightly, but 

they wanted to observe for a few more months to say anything concrete. 

https://www.tbsnews.net/economy/banking/ease-banks-exchange-rate-drops-499438 

Steel industry suffering from 50% slump in sales 

▪ The steel industry in Bangladesh is currently witnessing a steep drop in sales as the depreciation of taka against US 

dollar has hiked production costs at a time when consumers are unwilling to pay higher prices for the key construction 

material. 

 

▪ Industry insiders say sales have fallen by an average of 50% to 0.25 Mn tonnes per month even though the annual 

demand for steel products is about 6.0 Mn tonnes in normal times. 

https://www.thedailystar.net/business/economy/news/steel-industry-suffering-50pc-slump-sales-3123471 
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World Stock and Commodities*   

Index Name Close Value Value Change YTD % Change YTD

Crude Oil (WTI)* USD 85.59 USD 10.38 13.80%

Crude Oil (Brent)* USD 92.27 USD 14.49 18.63%

Gold Spot* USD 1,677.18 (USD 152.02) -8.31%

DSEX 6,600.88 -155.78 -2.31%

S&P 500 3,899.89 -866.29 -18.18%

FTSE 100 7,236.68 -147.86 -2.00%

BSE SENSEX 59,141.23 887.41 1.52%

KSE-100 41,520.59 -3,075.48 -6.90%

CSEALL 10,025.40 -2,200.61 -18.00%
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1 US Dollar = 103.32 BDT

1 GBP = 117.98 BDT

1 Euro = 103.56 BDT

1 INR = 1.30 BDT
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IMPORTANT DISCLOSURES 

Analyst Certification: Each research analyst and research associate who authored this document and 

whose name appears herein certifies that the recommendations and opinions expressed in the research 

report accurately reflect their personal views about any and all of the securities or issuers discussed therein 

that are within the coverage universe. 

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe 

to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is 

not guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed 

herein constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from 

time to time, BRAC-EPL may have a relationship with the above-mentioned company(s). This report is 

intended for distribution in only those jurisdictions in which BRAC-EPL is registered and any distribution 

outside those jurisdictions is strictly prohibited. 

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the 

services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of 

research analysts is impacted by the overall profitability of the firm, which may include revenues from 

corporate finance activities of the firm's Corporate Finance department. However, Research analysts' 

compensation is not directly related to specific corporate finance transaction. 

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under 

coverage at the time of initiating research coverage and revisit this assessment when subsequent update 

reports are published, or material company events occur. Following are some general risks that can impact 

future operational and financial performance: (1) Industry fundamentals with respect to customer demand 

or product / service pricing could change expected revenues and earnings; (2) Issues relating to major 

competitors or market shares or new product expectations could change investor attitudes; (3) Unforeseen 

developments with respect to the management, financial condition or accounting policies alter the 

prospective valuation; or (4) Interest rates, currency or major segments of the economy could alter investor 

confidence and investment prospects. 
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