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Daily Market Update

DSEX Index Closing 6,742.63 ↑ (+73.42, +1.10%)

Market closed in green

The market closed in green today. The benchmark index DSEX

(+1.10%) gained 73.42 points and closed at 6,742.63. The blue-

chip index DS30 (+0.79%), the Shariah-based index DSES

(+0.98%), and the large-cap index CDSET (+0.60%) closed at

2,523.78, 1,431.47, and 1,354.97 points, respectively. All the

large-cap sectors posted positive performance today. NBFI

booked the highest gain of 1.71% followed by Engineering

(+1.57%), Food & Allied (+1.57%), Bank (+1.49%), Fuel &

Power (+1.25%), Telecommunication (+0.54%), and

Pharmaceutical (+0.13%), respectively. Block trades

contributed 0.7% of the overall market turnover. Bangladesh

Export Import Company Ltd. (-2.6%) was the most traded

share with a turnover of BDT 718 million.
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Upcoming Corporate Events

Bangladesh Shipping Corporation

Eastern Lubricants
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NEWLINE

Emerging Credit Rating Limited (ECRL) has affirmed surveillance credit rating to the Company as "BBB-" in the long term and "ST-4" in

the short term along with a stable outlook based on audited financial statements of FY2018-2021 in addition to other relevant qualitative

information valid up to rating date.

ITC

Credit Rating Agency of Bangladesh Limited (CRAB) has announced the Entity Rating (Surveillance) of the Company as "AA2" along

with a stable outlook based on audited financial statements up to June 30, 2021; bank liability position as on September 30, 2021 and

other relevant quantitative as well as qualitative information up to the date of rating declaration.

RINGSHINE

WASO Credit Rating Company (BD) Ltd. (WCRCL) has announced the Entity Rating of the Company as "A3" for long term and "ST-3"

for short term along with a stable outlook based on latest audited financial statements of the Company for FY2021 and other relevant

qualitative and quantitative information up to the date of rating issuance.

PRIMELIFE

Alpha Credit Rating Limited (AlphaRating) has rated the Company as "A+" in the long term and "ST-2" in the short term along with a

stable outlook based on audited financial statements of the Company as on October 31, 2020 and relevant qualitative information till

December 26, 2021.

FINEFOODS

Mr. Nazrul Islam, one of the Directors of the Company, has expressed his intention to buy 3,77,233 shares of the Company at

prevailing market price (in the Block Market) through Stock Exchange (DSE) within next 30 working days.

IBP

Md. Amin-Ur-Rashid one of the Sponsors of the Company, has expressed his intention to sell his entire holdings of 30,75,794 shares of

the Company at prevailing market price (in the Public Market) through Stock Exchange (DSE) within next 30 working days.

LOVELLO

The Company has informed that the shareholders of the Company in the 10th AGM held on December 28, 2021 have approved the

rectification of IPO use of proceeds regarding Acquisition of Plant and Machinery. Instead of Cone Baking Machine as in the

Prospectus the Company now intends to procure Rollo Stick Ice-cream Machine and Associate Machinery in order to cope up with the

changing market demand and also with a view to increase production capacity of ice cream by a considerable volume.

COPPERTECH

The Company has informed that the company has been awarded for the supply of 100 MT Copper Wire to Eastern Cables Limited at a

total price of Tk. 112,700,000.

FARCHEM

Refer to their earlier news disseminated by DSE on 01.11.2021 regarding Information merger and shifting disposal of Chemical

Factory, the Company has further informed that the Board has approved the draft scheme of amalgamation which is subject to approval

of the Shareholders, the Honorable High Court Division of the Supreme Court of Bangladesh and other concerned authorities.
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