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Top Ten Market Cap Mcap (mn BDT) % of Total Mcap Turnl;)l\)/;; (mn PE PB
Grameenphone Ltd. 442.4 14.5% 89.10 12.7x 10.4x
British American Tobacco Bangladesh Company Limited 196.6 6.4% 19.94 24.6x 8.1x
Square Pharmaceuticals 189.5 6.2% 48.68 15.0x 3.1x
United Power Generation & Distribution Company Ltd 154.1 5.1% 81.97 20.8x 10.5x
Renata Ltd. 104.7 3.4% 12.89 30.3x 6.3x
BRAC Bank 70.1 2.3% 36.50 12.6x 1.9x
Berger Paints 68.4 2.2% 5.21 30.8x 10.2x
Investment Corporation of Bangladesh 59.4 1.9% 1.80 37.1x 2.3x
Marico Bangladesh Limited 54.9 1.8% 4.19 21.9x 37.3x
Summit Power 40.8 1.3% 14.32 8.3x 1.5x
Top Ten Free Float Mcap Fre(enﬂoglt)%mp % of :ﬁ,t:: Free Turnl;!l\)/%‘ (mn PE PB
Square Pharmaceuticals 124.3 10.2% 48.68 15.0x 3.1x
British American Tobacco Bangladesh Company Limited 52.0 4.3% 19.94 24.6x 8.1x
Renata Ltd. 51.1 4.2% 12.89 30.3x 6.3x
Grameenphone Ltd. 44.2 3.6% 89.10 12.7x 10.4x
BRAC Bank 39.0 3.2% 36.50 12.6x 1.9x
Beximco Pharmaceuticals 279 2.3% 8.73 11.3x 1.1x
Olympic Industries 27.2 2.2% 8.56 20.4x 6.0x
Eastern Bank 19.8 1.6% 2.48 8.6x 1.2x
Pubali Bank 18.1 1.5% 20.57 7.0x 0.9x
City Bank 16.9 1.4% 19.42 9.1x 0.9x
Block Trade Maximum Price Minimum Price Tun;;g;; (mn Quantity Trade
Advent Pharma Limited 25.60 25.60 1.28 50,000 1
Bangas Ltd. 270.00 270.00 0.68 2,500 1
Grameenphone Ltd. 322.80 322.80 19.86 61,516 2
IDLC Finance Ltd. 47.60 47.50 109.38 2,300,000 2
Jamuna Bank 19.90 19.90 29.85 1,500,000 1
Paramount Textile Limited 47.00 47.00 26.13 556,000 11
Standard Ceramic 455.00 455.00 0.64 1,400 1

Important DSE News

MONNOSTAF

The Board of Directors has recommended 20% stock dividend for the year ended on June 30, 2019.
Date of AGM: 05.12.2019, Time: 10:30 AM, Venue: Islampur, Dhamrai, Dhaka-1350. Record Date:
14.11.2019. The Company has also reported EPS of Tk. 2.74, NAV per share of Tk. 14.59 and
NOCFPS of Tk. 11.06 for the year ended on June 30, 2019 as against Tk. 1.94 (restated), Tk. 11.84
(restated) and Tk. 15.48 (restated) respectively for the same period of the previous year. The Com-
pany has paid short term loan during the year, as a result current liabilities of the Company has re-
duced significantly. Therefore, NAV Per Share increased from the last year. Sales Revenue of the
Company has increased from the last year as such the Net Profit After Tax has increased. Therefore
EPS has increased from the last year. Cash Flow of the Company has decreased due to payment to
the Suppliers and Employee and others has increased from the last year. The Company also in-
formed that i) The Bonus shares will be entitled to modernization and utilization of such retained
amount as capital of the company. ii) The bonus Share is declared out of accumulated Profit. iii) We
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have not declared from capital reserved or revaluation reserved or any unrealized gain.

TITASGAS

The Board of Directors has recommended 26% cash dividend for the year ended on June 30,
2019. Date of AGM: 22.12.2019, Time: 10:00 AM, Venue: Officers' Club, Dhaka. Record Date:
18.11.2019. The Company has also reported EPS of Tk. 4.70, NAV per share of Tk. 70.08 and
NOCFPS of Tk. 5.29 for the year ended on June 30, 2019 as against Tk. 3.43, Tk. 67.28 and Tk.
(0.50) respectively for the same period of the previous year.

GHAIL

The Board of Directors has recommended 7% cash and 5% stock Dividend for the year ended on
June 30, 2019. Date of AGM: 28.12.2019, Time: 09:00 AM, Venue: Factory Premises, Monipur,
Bhabanipur, Gazipur Sadar, Gazipur. Record Date: 18.11.2019. The Company has also reported
Consolidated EPS of Tk. 2.03, Consolidated NAV per share of Tk. 20.01 and Consolidated
NOCFPS of Tk. 3.49 for the year ended on June 30, 2019 as against Tk. 1.86 (restated), Tk.
20.28 (restated) and Tk. 3.92 (restated) respectively for the same period of the previous year.
The Company has also informed that i) Retained amount of bonus share is to be used as capital
for business expansion. ii) Bonus share is declared out of share premium and accumulated profit.
iii) Bonus share is not declared from capital reserve or revaluation reserve or any unrealized gain
or out of profit earned prior to incorporation of the Company or through reducing paid up capital
or through doing anything so that the post dividend retained earnings become negative or a debit
balance.

BANKASIA

(Q3 Un-audited): Consolidated EPS was Tk. 0.88 for July-September 2019 as against Tk. 0.68
for July-September 2018; Consolidated EPS was Tk. 1.94 for January-September 2019 as
against Tk. 1.73 for January-September 2018. Consolidated NOCFPS was Tk. 15.86 for January-
September 2019 as against Tk. 4.50 for January-September 2018. Consolidated NAV per share
was Tk. 21.34 as on September 30, 2019 and Tk. 19.70 as on September 30, 2018.

ALARABANK

(Q3 Un-audited): Consolidated EPS was Tk. (0.27) for July-September 2019 as against Tk. 0.30
for July-September 2018; Consolidated EPS was Tk. 0.24 for January-September 2019 as
against Tk. 0.72 for January-September 2018. Consolidated NOCFPS was Tk. 10.72 for January-
September 2019 as against Tk. 0.05 for January-September 2018. Consolidated NAV per share
was Tk. 19.16 as on September 30, 2019 and Tk. 20.39 as on September 30, 2018. It is to be
noted that i) Consolidated EPS in the reporting period has been significantly decline due to the
following reasons compared to corresponding period: a) Increase specific provision by Tk. 147.80
crore against loans and advance (Investment). b) Increased Tax provision by Tk. 68.00 crore. ii)
NOCFPS in the reporting period has been significantly increased due to the following reasons
compared to corresponding period: Increased Placement from other banks and financial institu-
tion in this Q3, 2019 is Tk. 679.35 crore against decreased Tk. (681.15) crore in previous corre-
sponding period. On the other hand Investment and advances to customers (other than Bank) in
this Q3, 2019 is decreased by 373.33 crore in the previous corresponding period.

Disclaimer: This report has been prepared by BRAC EPL Stock Brokerage Ltd and is provided for information purposes. It is not, under any circumstances, to be used or considered as an offer to sell, or a solicitation of any offer to buy. Reasonable care
has been taken to ensure that the information is not untrue and misleading. BRAC EPL Stock Brokerage Ltd makes no representation or warranty as to the accuracy or completeness of such information. All opinions and estimates included in this report

constitute our judgment as of this date and are subject to change without notice.
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EBL

(Q3 Un-audited): Consolidated EPS was Tk. 0.88 for July-September 2019 as against Tk. 0.92 for
July-September 2018; Consolidated EPS was Tk. 2.83 for January-September 2019 as against Tk.
2.46 for January-September 2018. Consolidated NOCFPS was Tk. 5.02 for January-September
2019 as against Tk. 12.43 for January-September 2018. Consolidated NAV per share was Tk. 29.81
as on September 30, 2019 and Tk. 28.79 as on December 31, 2018.

(Q3 Un-audited): The Company has further informed that Consolidated Net Operating Cash Flow
Per Share (NOCFPS) during the period from July to September 2019 is decrease because of pur-
chasing significant amount of Govt. Treasury Securities (HFT) during the period to earn higher re-
turn.

RAKCERAMIC

Q3 Un-audited): Consolidated EPS was Tk. 0.45 for July-September 2019 as against Tk. 0.50 for
July-September 2018; Consolidated EPS was Tk. 1.25 for January-September 2019 as against Tk.
1.40 for January-September 2018. Consolidated NOCFPS was Tk. 2.03 January-September 2019
as against Tk. 0.06 for January-September 2018. Consolidated NAV per share was Tk. 16.65 as on
September 30, 2019 and Tk. 17.23 as on September 30, 2018.

PREMIERBAN

(Q3 Un-audited): Consolidated EPS was Tk. 0.41 for July-September 2019 as against Tk. 0.38 for
July-September 2018; Consolidated EPS was Tk. 1.74 for January-September 2019 as against Tk.
1.22 for January-September 2018. Consolidated NOCFPS was Tk. 2.31 January-September 2019
as against Tk. 1.44 for January-September 2018. Consolidated NAV per share was Tk. 18.39 as on
September 30, 2019 and Tk. 15.47 as on September 30, 2018.

BBSCABLES

The Board of Directors has recommended 10% cash and 10% stock dividend for the year ended on
June 30, 2019. Date of AGM: 21.12.2019, Time: 10:00 AM, Venue: Factory Premises, Jaina Bazar,
Telehate, Sreepur, Gazipur. Record date for AGM: 21.11.2019. The Company has also reported
EPS of Tk. 9.17, NAV per share of Tk. 29.45 and NOCFPS of Tk. 5.81 for the year ended on June
30, 2019 as against Tk. 8.08, Tk. 24.31 and Tk. 3.03 respectively for the same period of the previous
year. The Board has also approved Tk. 20.00 crore for purchasing Capital Machineries and Lands
for future expansion. The Company has also informed that i) Bonus shares have been recommend-
ed in view to utilize its retained amount as capital for business expansion. ii) Bonus share are de-
clared out of accumulated profit. iii) Bonus share are not declared from capital reserve or revaluation
reserve or any unrealized gain or out of profit earned prior to incorporation of the Company or
through reducing paid up capital or through doing anything so that the post dividend retained earn-
ings become negative or a debit balance.

KPCL

The Board of Directors has recommended 40% cash dividend for the year ended on June 30, 2019.
Date of AGM: 01.12.2019, Venue and Time: will be notified later. Record Date: 14.11.2019. The
Company has also reported EPS of Tk. 3.50, NAV per share of Tk. 25.20 and NOCFPS of Tk. 6.20
for the year ended on June 30, 2019 as against Tk. 6.18, Tk. 26.87 and Tk. 2.62 respectively for the
same period of the previous year.
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The Company has further informed that they have consists of three power producing units (KPCL
110MW, KPCL 115MW and KPCL 40 MW). During the year ended on 30 June 2019 EPS has
decreased by 43.37 % from Tk. 6.18 to Tk. 3.50 mainly due to KPCLs 110 MW power plant is not
in operation from 13th October 2018 and increase in share capital for issuing bonus share in the
previous year has also contributed to the lower EPS.

PRIMEBANK

Mr. Khandker Mohammad Khaled, one of the Sponsors of the Company, has expressed his in-
tention to sell 10,00,000 shares out of his total holding of 95,25,865 shares of the Company at
prevailing market price (in the Block Market) through Stock Exchange (DSE) within October 31,
2019.

HEIDELBCEM

(Q3 Un-audited): Consolidated EPS was Tk. (2.53) for July-September 2019 as against Tk. 2.14
for July-September 2018; Consolidated EPS was Tk. 0.17 for January-September 2019 as
against Tk. 11.69 for January-September 2018. Consolidated NOCFPS was Tk. 2.01 for January-
September 2019 as against Tk. 9.29 for January-September 2018. Consolidated NAV per share
was Tk. 75.35 as on September 30, 2019 and Tk. 82.68 as on December 31, 2018. The Compa-
ny also informed that NAV per share reduced due to charging regular depreciation and decrease
of inventory compared to the end of December 2018. EPS declined Tk. 11.52 due to higher cost
of goods sold, lower financial income and significant effect of minimum tax. NOCFPS decrease
for lower sales collection, lower financial income, increase of supplier payment and more ad-
vance tax payment in import stage compared to the same period of 2018.

HRTEX

The Board of Directors has recommended 10% cash dividend for general shareholders other
than sponsors shareholders for the year ended on June 30, 2019. Date of AGM: 22.01.2020,
Time: 11:00 AM, Venue: Spectra Convention Centre Ltd., King's Hall (Ground Floor), House # 19,
Road # 7, Gulshan # 1, Dhaka. Record date: 27.11.2019. The Company has also reported EPS
of Tk. 1.91, NAV per share of Tk. 43.40 and NOCFPS of Tk. (5.88) for the year ended on June
30, 2019 as against Tk. 1.70, Tk. 15.36 and Tk. 6.04 respectively for the same period of the pre-
vious year.

Dividend Declaration (Additional Information): The Company has further informed that the Spon-
sors/Directors hold 12,911,855 shares out of total 25,300,000 shares of the Company and the
cash dividend to be payable to the General shareholders is Tk. 12,388,145.00.

IFIC

(Q3 Un-audited): Consolidated EPS was Tk. 0.44 for July-September 2019 as against Tk. 0.15
for July-September 2018; Consolidated EPS was Tk. 1.45 for January-September 2019 as
against Tk. 0.54 for January-September 2018. Consolidated NOCFPS was Tk. 1.52 for January-
September 2019 as against Tk. 3.53 for January-September 2018. Consolidated NAV per share
was Tk. 17.52 as on September 30, 2019 and Tk. 15.45 as on September 30, 2018.

ITC
The Company has informed that Bangladesh Hi-Tech Park Authority under Information & Com-
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munication Technology Ministry of Government of Republic of Bangladesh has kindly allocated 1
(one) acre of land at Bangabandhu Hi-Tech City, Kaliakoir, Gazipur in favor of Information Technolo-
gy Consultants Lid., on a yearly rental basis. Rental payment of Tk. 2,57,290.00 has to be deposited
as advance. As per the terms of the allocation, rent rate is USD 0.5 per square meter. This rate will
be revised after 3 years, when the rent rate will be USD 2.00 (as per the prevailing exchange rate, at
the time of revision) per square meter.

PHENIXINS

Mr. Mobarak Ali, one of the Sponsors of the Company, has expressed his intention to buy 70,000
shares of the Company at prevailing market price (In the Public Market) through Stock Exchange
(DSE) within October 31, 2019.

NORTHERN

Emphasis of Matter: Without qualifying our opinion, we draw attention to the matter after discussion
that: i) There has been involved an amount of Tk 8.62 crore including Tk. 3.79 crore during the year
against construction of four storied dormitories having sixteen thousand square feet. The rate per
square feet appears to be to some extent exorbitant. ii) In spite of change in production system and
rise in selling price there has been observed an abnormal amount of profit during the year due to
abnormal fall in raw material price. The above noted underlying factors may not be regular in the
years to come.
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