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Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For the
complete news, please follow the online link given below each news. Please note that the news summary doesn'’t
reflect the opinion of BRAC EPL Stock Brokerage Limited.

Remittances rise ahead of Eid festival

* The country received nearly USD 900 million in remittances in the first half of the current month as overseas
Bangladeshis sent higher volume of money back home ahead of the Eid-ul-Fitr festival, officials said.

* The inflow of remittances amounted to USD 886.9 million from June 01 to June 15, according to the central bank's
latest statistics released on Monday.

* The flow was USD 902.0 million from May 01 to May 18.

* The Bangladesh Taka (BDT) depreciated by BDT 3.10 to BDT 83.7 on Monday in the inter-bank foreign exchange
market from BDT 80.6 on July 02, 2017, the first working day of the FY'18.

http://today.thefinancialexpress.com.bd/first-page/remittances-rise-ahead-of-eid-festival-1529340980

Draft guidelines for overseas equity investment ready

» The proposed 'Overseas Equity Investment Guidelines 2018' are set to be ready for receiving approval from the
government shortly, officials said.

« According to the proposed guidelines, the highest ceiling on investment has been set at 20% of export earnings or up
to 25% of their net annual income from exports.

» Parent company and overseas subsidiary company have to submit audited financial statements including important
documents to the National Board of Revenue (NBR) and the Bangladesh Bank (BB) to ensure monitoring on overseas
investment regularly, the guidelines said.

» As per one provision included in the guidelines, the report on business environment will have to be submitted to the

BB and the Ministry of Foreign Affairs aiming to bargain with foreign governments and explore the possibility of fresh
investment and trade facilities and brighten the image of the country as well.

http://today.thefinancialexpress.com.bd/first-page/draft-guidelines-for-overseas-equity-investment-ready-1529340763

Single license for telcos’ 2G, 3G and 4G services likely

* The Bangladesh Telecommunication Regulatory Commission has initiated a move to introduce a single-licence
system for the mobile operators to offer 2G, 3G and 4G services with a view to reducing filing hassles.

« Currently, the mobile phone operators have to take separate licences for offering the services. The BTRC’s move to
merge the licences into one came following pleas made by the operators.

* In line with the move, the telecom regulator at its latest commission meeting formed a committee led by its legal and
licensing department director general AKM Shahiduzzaman to scrutinise the issue.

» As per a BTRC statistics, each of the five mobile phone operators are maintaining seven or eight licences for offering
2G, 3G and 4G services.

» Of the licenses, one is for operating as a mobile phone entity, two for running 2G services, two for 3G services and
two for 4G services.

http://www.newagebd.net/article/43892/single-licence-for-telcos-2g-3g-and-4g-services-likely

IPO subscription of VFS Thread to open June 24
* The public subscription of VFS Thread Dyeing Limited will open on June 24 and continue till July 02, officials said.
» The company will raise a fund worth BDT 220 million through the initial public offering (IPO) under fixed price method.

» The securities regulator, Bangladesh Securities and Exchange Commission (BSEC), approved the IPO proposal on
April 03 to issue 22 million ordinary shares at an offer price of BDT 10 each.


http://today.thefinancialexpress.com.bd/first-page/remittances-rise-ahead-of-eid-festival-1529340980
http://today.thefinancialexpress.com.bd/first-page/draft-guidelines-for-overseas-equity-investment-ready-1529340763
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« According to financial statement for the year ended on June 30, 2017, the company's net asset value (NAV) per share
stood at BDT 19.90 (without revaluation) and the weighted average earnings per share (EPS) was BDT 2.02.

http://today.thefinancialexpress.com.bd/stock-corporate/ipo-subscription-of-vfs-thread-to-open-june-24-1529333422

BBS Cables inks BDT 154 million deal with Bangladesh Rural Electrification Board (BREB)

+ BBS Cables Limited has signed an agreement with Bangladesh Rural Electrification Board (BREB) to supply
conductors. The company earlier received a 'Notification of Award (NOA)' for supplying the conductors under 'Rural
Electrification Programme in Sylhet Division and Infrastructure Development of BREB Headquarters" with a contract
price of over BDT 154.11 million. The goods will have to be delivered within four months from the date of signing the
contract. — DSE Online

http://today.thefinancialexpress.com.bd/stock-corporate/bbs-cables-inks-BDT-154m-deal-with-breb-1529333443

300 green RMG factories under construction: Commerce Minister

» Commerce Minister Tofail Ahmed said on Monday that nearly 300 green RMG factories are under construction apart
from the existing 67 such factories in the country, reports BSS.

* A total of 67 readymade garment (RMG) factories have so far been certified as 'green factories' by the United States
Green Building Council (USGBC).

* As per a compliance report (January 2017-December 2017) of the Factory and Organization Inspection Directorate,
the number of 'A Grade' RMG factories is 436 and the 'B Grade' is 228, he said.

http://today.thefinancialexpress.com.bd/trade-market/300-green-rmg-factories-under-construction-tofail-1529337458

Time extension for quota in IPOs for crash-affected investors sought again

» The Bangladesh Securities and Exchange Commission has requested the government to extend by one year more
the deadline for quota facility in initial public offerings for the investors who were affected by the 2010-11 market crash.

» The commission recently sent a request letter to the finance division of the finance ministry for extending the deadline
for the 20-per cent IPO quota facility till June 30, 2019, a BSEC official said.

» The quota facility has increased affected investors’ chance of winning IPO shares and making some quick profits as
the IPO shares are usually traded at higher prices at the secondary market.

» Finance minister AMA Muhith on March 4, 2012 announced a special package for the capital market investors
including the 20-per cent quota facility in IPOs for the year 2012-2013 for small-scale investors who suffered losses
because of the 2010-11 stock plunges.

» Under the package, 50% of interest on the past year’s margin loans was also waived.

http://www.newagebd.net/article/43895/time-extension-for-quota-in-ipos-for-crash-affected-investors-sought-again
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Index Name Close Value Value Change % Change
Crude Oil (WTI)* $65.45 -0.40 -0.61%
Crude Oil (Brent)* $74.79 -0.55 -0.73%
Gold Spot* $1,283.63 +5.31 +0.42%
DSEX 5341.30 -23.93 -0.45%
Dow Jones Industrial Average 24,987.47 -103.01 -0.41%
FTSE 100 7,631.33 -2.58 -0.03%
Nikkei 225 22,439.34 -240.99 -1.06%

Exchange Rates

UsSD 1 = BDT 84.11*
GBP 1 =BDT 111.54*
EUR 1 = BDT 97.82*
INR 1 =BDT 1.24*

*Currencies and Commodities are taken from Bloomberg.
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IMPORTANT DISCLOSURES

Analyst Certification: Each research analyst and research associate who authored this document and
whose name appears herein certifies that the recommendations and opinions expressed in the research report
accurately reflect their personal views about any and all of the securities or issuers discussed therein that are
within the coverage universe.

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe
to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is not
guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed herein
constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from time to time,
BRAC-EPL may have a relationship with the above mentioned company(s). This report is intended for distribution
in only those jurisdictions in which BRAC-EPL is registered and any distribution outside those jurisdictions is
strictly prohibited.

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the
services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of research
analysts is impacted by the overall profitability of the firm, which may include revenues from corporate finance
activities of the firm's Corporate Finance department. However, Research analysts' compensation is not directly
related to specific corporate finance transaction.

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under
coverage at the time of initiating research coverage and also revisit this assessment when subsequent update
reports are published or material company events occur. Following are some general risks that can impact future
operational and financial performance: (1) Industry fundamentals with respect to customer demand or product /
service pricing could change expected revenues and earnings; (2) Issues relating to major competitors or market
shares or new product expectations could change investor attitudes; (3) Unforeseen developments with respect
to the management, financial condition or accounting policies alter the prospective valuation; or (4) Interest rates,
currency or major segments of the economy could alter investor confidence and investment prospects.

BRAC EPL Stock Brokerage Limited

Research

Ayaz Mahmud, CFA Deputy Head of Research ayaz.mahmud@bracepl.com 01708 805 221
Md. Sakib Chowdhury Research Analyst sakib.chowdhury@bracepl.com 01709 641 247
S. M. Samiuzzaman Research Analyst sm.samiuzzaman@bracepl.com 01708 805 224
Sadman Sakib Research Associate sadman.sakib@bracepl.com 01730 727 939
Ahmed Zaki Khan Research Associate zaki.khan@bracepl.com 01708 805 211
Md. Rafiqul Islam Research Associate mrafiqulislam@bracepl.com 01708 805 229

International Trade and Sales

Head of International Trade

Ahsanur Rahman Bappi & Sales bappi@bracepl.com 01730 357 991

Fax: +(8802) 9852451-52
E-Mail: research@bracepl.com



