
Important News Snippets 
September 16, 2019 

research@bracepl.com 

Get listed within three months or lose licenses: Finance Minister 
 
• Finance Minister said the licenses of the country's non-listed insurance companies will be cancelled, if they fail to get 
listed within the next three months. Among the 75 insurance companies in the country, 47 are listed. According to the 
Insurance Act, the insurers are to get listed on the bourses within three years from the date of starting their operation. 
The minister said license cancellation of the non-compliant insurance companies will be implemented in three phases. 
Replying to a question, the finance minister said the three-month period will start from next month (October). However, 
he expressed the hope that the insurance companies concerned will enter the stock market within the timeframe. 
 
• According to the IDRA, there are 78 insurance companies in the country, of which 32 are life insurers and 46 are non-
life ones. The country's insurance sector witnessed an overall investment of BDT 369.35 billion in 2018 with a 3.20% 
growth. 
 

http://today.thefinancialexpress.com.bd/first-page/get-listed-within-three-months-or-lose-licences-1568569577 
http://www.newagebd.net/article/84664/28-insurers-must-get-enlisted-with-capital-market-by-dec-mustafa 

  
Two banks to issue BDT 21 billion bonds 
  
• Islami Bank Bangladesh and Mutual Trust Bank have decided to issue bonds worth of total BDT 21 billion subject to 
approval of the regulatory authorities, according to official disclosures on Sunday. Mutual Trust Bank: Mutual Trust 
Bank has decided to issuance of non-convertible perpetual bond of BDT 4.0 billion and issuance of seven years non-
convertible subordinated bond of BDT 5.0 billion. 
 
• Islami Bank: The board of directors of Islami Bank Bangladesh on June 19 decided to issue "IBBL Third Mudaraba 
Redeemable Non-Convertible Subordinated Bond" of BDT 12 billion under Mudaraba Principle of Islamic Shari'ah. The 
Islami Bank has further informed on Sunday that the board of directors has taken decision to raise the Tier-II capital of 
the bank under Basel-III through issuance of seven years "IBBL Third Mudaraba Redeemable Non-Convertible 
Subordinated Bond". 
  
http://today.thefinancialexpress.com.bd/stock-corporate/two-banks-to-issue-BDT-21b-bonds-1568568461 

Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For the 

complete news, please follow the online link given below each news. Please note that the news summary doesn ’t 

reflect the opinion of BRAC EPL Stock Brokerage Limited. 

World Stock and Commodities*   

Index Name Close Value Value Change % Change 

Crude Oil (WTI)* $59.68 +4.83 +8.81% 

Crude Oil (Brent)* $66.16 +5.94 +9.86% 

Gold Spot* $1,503.03 +14.50 +0.97% 

DSEX 4,942.23 +8.33 0.17% 

Dow Jones Industrial Average 27,219.52 +37.07 +0.14% 

FTSE 100 7,367.46 +22.79 +0.31% 

Nikkei 225 21,988.29 +228.68 +1.05% 

BSE SENSEX 37,185.41 -225.32 -0.60% 

 
Exchange Rates 
  
USD 1 = BDT 84.54* 
GBP 1 = BDT 105.44* 
EUR 1 = BDT 93.60* 
INR 1 = BDT 1.18* 

 
*Currencies are taken from XE Currency Converter and Commodities are taken from Bloomberg.  

http://today.thefinancialexpress.com.bd/first-page/get-listed-within-three-months-or-lose-licences-1568569577
http://www.newagebd.net/article/84664/28-insurers-must-get-enlisted-with-capital-market-by-dec-mustafa
http://today.thefinancialexpress.com.bd/stock-corporate/two-banks-to-issue-tk-21b-bonds-1568568461
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IMPORTANT DISCLOSURES 

Analyst Certification: Each research analyst and research associate who authored this document and whose 
name appears herein certifies that the recommendations and opinions expressed in the research report 
accurately reflect their personal views about any and all of the securities or issuers discussed therein that are 
within the coverage universe.  
 
Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe to be 
reasonable. Information presented herein, while obtained from sources we believe to be reliable, is not 
guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed herein 
constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from time to time, 
BRAC-EPL may have a relationship with the above mentioned company(s). This report is intended for distribution 
in only those jurisdictions in which BRAC-EPL is registered and any distribution outside those jurisdictions is 
strictly prohibited. 
 
Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the 
services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of research 
analysts is impacted by the overall profitability of the firm, which may include revenues from corporate finance 
activities of the firm's Corporate Finance department. However, Research analysts' compensation is not directly 
related to specific corporate finance transaction. 
 
General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under 
coverage at the time of initiating research coverage and also revisit this assessment when subsequent update 
reports are published or material company events occur. Following are some general risks that can impact future 
operational and financial performance: (1) Industry fundamentals with respect to customer demand or product / 
service pricing could change expected revenues and earnings; (2) Issues relating to major competitors or market 
shares or new product expectations could change investor attitudes; (3) Unforeseen developments with respect 
to the management, financial condition or accounting policies alter the prospective valuation; or (4) Interest rates, 
currency or major segments of the economy could alter investor confidence and investment prospects. 
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