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Fuel Price Revised for July 2024  

On June 30, 2024, GoB revised the fuel price for July 2024 which has been in effect from July 01, 20241.  

 

 

 

 

 

 

Analyst Comments 

In July, prices across all types of fuel were revised and adjusted 

upward only for Diesel and Kerosene. Despite lowering the oil prices 

in the international market, BDT depreciation against USD to ~117.0 

from 110.0 outplayed the possible benefit from the downward trend 

of oil prices.  Nevertheless, in Bangladesh,  Petrol (+1.6%) and 

Octane (+0.8%)  increased marginally since Jan’24, whereas Diesel 

and Kerosene both reduced by 2.1% since Jan’24. In the same 

period, on average, WTI Crude Oil (USA) and Brent Crude Oil ( 

North Sea) increased by 6.8% and 4.6% respectively. However, 

from the last month (May 2024), the change in WTI crude oil prices 

was roughly the same, whereas Brent Crude Oil price marginally 

decreased by 0.2% to USD 82.82 per barrel. 

Diesel dominates annual fuel consumption in Bangladesh, primarily 

in transportation and agriculture, accounting for over 70% of the 

total. 

Internationally, owing to the tension between Israel and Lebanon2, 

the policy rate cut in the EU by 25.0 bps in the last five years3, and 

the optimistic demand outlook, the fuel price increased by ~ (5-6)%in 

the second half of Jun’24. Additionally, the price of both WTI and Brent crude oil has substantially decreased since Jan’22 but is still 

higher than the pre-pandemic level. 

Background: 

On March 7, 2024, the Government of Bangladesh introduced an automatic market-driven fuel pricing mechanism. According to the 

guidelines, fuel prices will be adjusted on the first week of every month. Additionally, the government has already issued a circular 

for adjusting fuel prices following Mean of Platts Arab Gulf (MOPAG) which is regularly published on Plats S&P Global. This change 

is aimed at improving transparency and fiscal discipline within the fuel sector. Detailed guidelines were issued by the Bangladesh 

Petroleum Corporation to guarantee transparency in pricing, considering factors like international market rates and operational costs. 

 
 

1 GoB to Change Fuel Price for July 
2 Isreal-Lebanon Tension to Fuel the Price of Oil 
3 EU Policy Rate Cut 

Type of 
Fuel 

Price (BDT)/ Liter 
∆ in % 

Previous Updated 

Diesel 107.75 106.75 -0.93 

Kerosene 107.75 106.75 -0.93 

Octane 131.00 131.00 0.00 

Petrol 127.00 127.00 0.00 
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Source: Investing, Yahoo Finance and BRAC EPL Research 

mailto:foysal.ahmed@bracepl.com
https://www.tbsnews.net/bangladesh/energy/govt-cuts-diesel-kerosene-prices-tk1-litre-july-888521
https://www.cnbc.com/2024/06/24/crude-oil-prices-today.html
https://www.bbc.com/news/articles/c511jy6z41vo
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