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Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For the 

complete news, please follow the online link given below each news. Please note that the news summary doesn ’t 

reflect the opinion of BRAC EPL Stock Brokerage Limited. 

 

Bangladesh trade deficit falls by 8.4% in July-February period 
  
• Bangladesh’s trade deficit eased by 8.42% or USD 0.98 billion in July-February of the current 2018-2019 fiscal year 
compared with that in the same period of last fiscal year due mainly to a drop-in import payment growth. 
  
• According to the latest Bangladesh Bank data, trade deficit stood at USD 10.7 billion in July-February of FY19, down 
from USD 11.68 billion in the same period of FY18. In FY18, export growth was lenient against sharp growth in import. 
  
• However, the situation turned around in the first eight months of FY19 amid strong growth in export and subdued 
import growth, resulting in ease in trade deficit. In July-February of FY19, import growth was 5.64% and export growth 
12.44%. 
  
• According to the former interim government advisor, the present state of trade deficit is comfortable for a developing 
country like Bangladesh as the country has enough foreign exchange reserves to meet import payments for more than 
five months. He, however, expressed concern over the negative growth in import of capital machinery in the period 
after the previous year’s fall, saying that the trend suggested stagnancy in private sector investment. 
  
http://www.newagebd.net/article/69535/bangladesh-trade-deficit-falls-by-84pc-in-july-feb 

https://www.thedailystar.net/business/news/trade-deficit-narrows-1727209 

  
Bangladesh’s Economy to expand at 7.3% this fiscal: Economic and Social Commission for Asia 
and the Pacific (ESCAP) 
  

• The United Nations has said Bangladesh's real GDP (Gross Domestic Product) growth is expected to reach 7.3% 
this fiscal year. The forecast came in the latest report of the Bangkok-based Economic and Social Commission for 
Asia and the Pacific (ESCAP) released Thursday. This is nearly 1.0%point lower than the government's estimates of 
8.13% for the fiscal year 2018-19. But this is exactly the same as the World Bank's projection of 7.3%. 
  

• The UN agency, however, said the rate of inflation is projected to increase slightly this year. The inflation rate may 
reach 6.1% at the end of fiscal year, up by 0.5%point from the government's projection of 5.6% for the fiscal year 2018
-19. The report said higher global oil prices and rising food prices propel the inflation in Bangladesh.  
  
http://thefinancialexpress.com.bd/economy/economy-to-expand-at-73pc-this-fiscal-escap-1554607602 
  

Gas price hike to cast negative impact on industry, employment 
  

• Leaders of a trade body on Monday (8th April, 2019) expressed concern over the possible impact of gas price hike, 
urging the government to frame a long-term pricing policy for the primary energies like gas and oil. The price hike of 
gas is more likely to cast a negative impact on industrialization, investment and employment generation, said the 
newly elected BCI office bearers of Bangladesh Chamber of Industries (BCI). BCI President said that all the industrial 
units, especially the small and medium enterprises, will be in danger if the gas price is increased irrationally. 
  
 http://today.thefinancialexpress.com.bd/trade-market/gas-price-hike-to-cast-negative-impact-on-industry-employment-

1554743772 
  

 Banks, NBFIs given extended facility to get JICA-assisted fund 
  
• Bangladesh Bank on Monday extended refinancing facility for banks and non-bank financial institutions from the 
Japan International Cooperation Agency-assisted foreign direct investment promotion project. 
  
• BB’s foreign exchange investment department, also the FDIPP-implementation unit, issued a circular on the day with 
a view to enhancing fund disbursement from the JICA-assisted BDT 5,370 million fund. As per the policy change, a 
participating bank or NBFI would be allowed to seek refinancing loans up to BDT 300 million that the entity has 
already issued to one of its client. 
  

http://www.newagebd.net/article/69534/banks-nbfis-given-extended-facility-to-get-jica-assisted-fund 
   

Grameenphone gets 10 million 4G clients  
  

• The number of 4G customers of leading mobile operator Grameenphone (GP) crossed 10 million mark within 14 
months of introducing the service, said a press release. GP crossed the threshold of 5 million 4G customers in 
November 2018 and the later 5 million joined within only five months,’ it said. 

http://www.newagebd.net/article/69535/bangladesh-trade-deficit-falls-by-84pc-in-july-feb
https://www.thedailystar.net/business/news/trade-deficit-narrows-1727209
http://thefinancialexpress.com.bd/economy/economy-to-expand-at-73pc-this-fiscal-escap-1554607602
http://today.thefinancialexpress.com.bd/trade-market/gas-price-hike-to-cast-negative-impact-on-industry-employment-1554743772
http://today.thefinancialexpress.com.bd/trade-market/gas-price-hike-to-cast-negative-impact-on-industry-employment-1554743772
http://www.newagebd.net/article/69534/banks-nbfis-given-extended-facility-to-get-jica-assisted-fund
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• 4G growth, which was primarily in the urban areas, found its way to the semi-urban and rural landscape as faster 
internet began shaping the lifestyle of the people of Bangladesh, said the release. 
  
• Currently, over 37 million customers use the internet on the GP network, said the release. 
  
http://www.newagebd.net/article/69538/gp-gets-1cr-4g-clients 
  

Esquire Knit makes debut today 
  
• Esquire Knit Composite will make its debut trading today (Tuesday) on both the bourses under 'N' category, said a 
disclosure of the Dhaka Stock Exchange (DSE). Esquire Knit Composite will be 54th listed company in textile sector 
which accounts for around 5.0% of total market cap on the premier bourse. Under the book building method, the 
company raised BDT 1.50 billion issuing 34.89 million ordinary shares. 
  
• The company's basic earnings per share (EPS) was BDT 3.44 and the net asset value (NAV) per share (with 
revaluation) BDT 49.27 at the end of June 30, 2018. 
  
 http://today.thefinancialexpress.com.bd/stock-corporate/esquire-knit-makes-debut-today-1554743059 

World Stock and Commodities*   

Index Name Close Value Value Change % Change 

Crude Oil (WTI)* $63.08 +0.98 +1.58% 

Crude Oil (Brent)* $70.34 +0.94 +1.35% 

Gold Spot* $1,291.76 -0.45 -0.03% 

DSEX 5,459.91 +7.71 0.14% 

Dow Jones Industrial Average 26,424.99 +40.36 +0.15% 

FTSE 100                    7,446.87 +44.93 +0.61% 

Nikkei 225                  21,807.50 +82.55 +0.38% 

 

Exchange Rates 
  
USD 1 = BDT 84.27* 
GBP 1 = BDT 109.84* 
EUR 1 = BDT 94.64* 
INR 1 = BDT 1.22* 

 

*Currencies and Commodities are taken from xe.com.  

http://www.newagebd.net/article/69538/gp-gets-1cr-4g-clients
http://today.thefinancialexpress.com.bd/stock-corporate/esquire-knit-makes-debut-today-1554743059
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IMPORTANT DISCLOSURES 

Analyst Certification: Each research analyst and research associate who authored this document and whose 
name appears herein certifies that the recommendations and opinions expressed in the research report 
accurately reflect their personal views about any and all of the securities or issuers discussed therein that are 
within the coverage universe.  
 
Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe to be 
reasonable. Information presented herein, while obtained from sources we believe to be reliable, is not 
guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed herein 
constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from time to time, 
BRAC-EPL may have a relationship with the above mentioned company(s). This report is intended for distribution 
in only those jurisdictions in which BRAC-EPL is registered and any distribution outside those jurisdictions is 
strictly prohibited. 
 
Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the 
services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of research 
analysts is impacted by the overall profitability of the firm, which may include revenues from corporate finance 
activities of the firm's Corporate Finance department. However, Research analysts' compensation is not directly 
related to specific corporate finance transaction. 
 
General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under 
coverage at the time of initiating research coverage and also revisit this assessment when subsequent update 
reports are published or material company events occur. Following are some general risks that can impact future 
operational and financial performance: (1) Industry fundamentals with respect to customer demand or product / 
service pricing could change expected revenues and earnings; (2) Issues relating to major competitors or market 
shares or new product expectations could change investor attitudes; (3) Unforeseen developments with respect 
to the management, financial condition or accounting policies alter the prospective valuation; or (4) Interest rates, 
currency or major segments of the economy could alter investor confidence and investment prospects. 
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