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Important News Snippets  
 

Bangladesh Bank approves two more refinancing schemes 
 
• Two refinancing schemes worth BDT 35.0 billion are being launched to help out Covid-hit agriculture and tourism sectors under 
government stimulus packages, officials said. 
 
• Prime Minister Sheikh Hasina has so far announced 28 stimulus packages worth BDT 1.35 trillion to offset the impacts of the 
pandemic on various sectors. 
 
https://today.thefinancialexpress.com.bd/first-page/bb-approves-two-more-refinancing-schemes-1629741148 

https://www.thedailystar.net/business/economy/banks/news/ BDT-3000cr-refinance-scheme-farmers-2159476 
 

Default loan rates highest in shipbreaking, SME 
 
• Shipbreaking and shipbuilding, small and medium enterprises, trading, agriculture and garment are the top five sectors that 
generated the highest level of bad loans in Bangladesh in 2020, official figures showed. 
 
• As of December, last year, banks gave out funds amounting to BDT 169.8 billion in the shipbuilding and breaking sector. Of the 
volume, 18% turned into non-performing loans (NPLs), the highest ratio among all of the sectors, according to data from the 
central bank. 
 
• The CMSME sector had the second-highest level of NPLs, which accounted for 12.0% of the total outstanding loans of BDT 
44.7 billion as of December. 
 
https://www.thedailystar.net/business/economy/news/default-loan-rates-highest-shipbreaking-sme-2159496 
 

Non-Performing Loans (NPLs) back to rising again, up 38.99 billion in 3 months 
 
• The amount of total non-performing loans increased to BDT 981.6 billion as of June 30 this year — 8.61% of the sector’s total 
outstanding loans 
 
• According to Bangladesh Bank sources, after the general loan moratorium for 2020 had ended, the central bank again relaxed 
the loan classification rules in June 2021. 
 
https://www.dhakatribune.com/business/2021/08/23/npls-back-to-rising-again-up-3-899c-in-3-months 
 

International Monetary Fund (IMF's) USD 650.0 billion reserves distribution seen 'shot in arm' for global 
economy 
 
• The IMF distributed about USD 650 billion in new Special Drawing Rights to its members on Monday, providing a "significant 
shot in the arm" for global efforts to combat the COVID-19 pandemic. The International Monetary Fund's largest-ever distribution 
of monetary reserves will provide additional liquidity for the global economy, supplementing member countries' foreign exchange 
reserves and reducing their reliance on more expensive domestic or external debt, Georgieva said in a statement. 
 
https://today.thefinancialexpress.com.bd/last-page/imfs-650b-reserves-distribution-seen-shot-in-arm-for-global-economy-
1629741891 
 

Meghna Group now making ceramic tiles 
 
• The Meghna Group of Industries (MGI) has recently entered the domestic ceramic industry by establishing its own Fresh 
Ceramics brand. It invested nearly BDT 5.0 billion to set up a ceramic manufacturing facility in Ashariar Char in Narayanganj, 
creating an opportunity to directly employ around 1,000 people. 
 
• Now, there are 31 ceramic manufacturing facilities in the country with a combined annual production capacity of 206.4 million 
square meters. Total investment in the industry currently stands at about BDT 52.4 billion while it employed around 19,883 
people directly, showed the BCMEA data. 
 
https://www.thedailystar.net/business/economy/news/meghna-group-now-making-ceramic-tiles-2159486 

Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For the complete 

news, please follow the online link given below each news. Please note that the news summary doesn ’t reflect the opinion of 

BRAC EPL Stock Brokerage Limited. 
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Exchange Rates 
 
USD 1 = BDT 85.05* 
GBP 1 = BDT 116.60* 
EUR 1 = BDT 99.80* 
INR 1 = BDT 1.14* 
 
*Currencies are taken from XE Currency Converter and Commodities are taken from Bloomberg.  

World Stock and Commodities*   

Index Name Close Value Value Change YTD % Change YTD 

Crude Oil (WTI)* USD 66.17 USD 17.65 36.38% 

Crude Oil (Brent)* USD 69.35 USD 17.55 33.88% 

Gold Spot* USD 1,802.28 (USD 92.82) -4.90% 

DSEX 6,862.41 1,460.34 27.03% 

S&P 500 4,479.54 723.47 19.26% 

FTSE 100 7,109.02 648.50 10.04% 

BSE SENSEX 55,555.79 7,804.46 16.34% 

KSE-100 48,112.21 4,356.83 9.96% 

CSEALL 8,479.65 1,705.43 25.18% 
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IMPORTANT DISCLOSURES 

Analyst Certification: Each research analyst and research associate who authored this document and whose name appears 

herein certifies that the recommendations and opinions expressed in the research report accurately reflect their personal views 

about any and all of the securities or issuers discussed therein that are within the coverage universe.  

 

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe to be reasonable. 

Information presented herein, while obtained from sources we believe to be reliable, is not guaranteed either as to accuracy or 

completeness. Neither the information nor any opinion expressed herein constitutes a solicitation of the purchase or sale of any 

security. As it acts for public companies from time to time, BRAC-EPL may have a relationship with the above mentioned 

company(s). This report is intended for distribution in only those jurisdictions in which BRAC-EPL is registered and any distribution 

outside those jurisdictions is strictly prohibited. 

 

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the services they provide 

to the clients of BRAC-EPL. As with most other employees, the compensation of research analysts is impacted by the overall 

profitability of the firm, which may include revenues from corporate finance activities of the firm's Corporate Finance department. 

However, Research analysts' compensation is not directly related to specific corporate finance transaction. 

 

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under coverage at the time 

of initiating research coverage and also revisit this assessment when subsequent update reports are published or material 

company events occur. Following are some general risks that can impact future operational and financial performance: (1) 

Industry fundamentals with respect to customer demand or product / service pricing could change expected revenues and 

earnings; (2) Issues relating to major competitors or market shares or new product expectations could change investor attitudes; 

(3) Unforeseen developments with respect to the management, financial condition or accounting policies alter the prospective 

valuation; or (4) Interest rates, currency or major segments of the economy could alter investor confidence and investment 

prospects. 
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