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Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For the 

complete news, please follow the online link given below each news. Please note that the news summary doesn ’t 

reflect the opinion of BRAC EPL Stock Brokerage Limited. 

 

Defaulters swallow BDT 800 billion bank money 
 
• Lawmakers have identified the legal loopholes as one of the major reasons why bank-loan defaulters go unscathed, in 
most cases. In, at least, 600 cases, the court issued order asking the banks concerned not to show the credit status of 
the borrowers though the central bank's Credit Information Bureau (CIB) had identified them as defaulters. The 
lawmakers proposed enactment of a new law by removing the weaknesses of the existing ones. Experts, however, 
differed with the lawmakers' proposal and recommended the formation a dedicated bench in the High Court, instead, 
for settling the loan-default cases. 
 
• Of the top 25 listed defaulters 18 defaulted on the repayment of full amount they had borrowed. Replying to a query, a 
BB representative said the volume of default loans in the banking sector was BDT 800 billion, according to the latest 
estimate. 
 
http://today.thefinancialexpress.com.bd/first-page/defaulters-swallow-tk-800b-bank-money-1527442398 

 

Scrutiny helps boost Value Added Tax (VAT) from large unit 
 
• The collection of Value Added Tax (VAT) from large businesses increased significantly until March of the current fiscal 
year (FY). The increase was attributed to the intensive scrutiny and investigation by the Large Taxpayers Unit (LTU). 
LTU's VAT collection posted 22.0% growth, although the combined VAT collection grew by 15.0%. The unit collected 
BDT 313 billion VAT out of aggregate collection BDT 577.50 billion in July-March period. 
 
http://today.thefinancialexpress.com.bd/first-page/scrutiny-helps-boost-vat-from-large-unit-1527442526 
 

Singer partners with Zoje Sewing 
 
• World renowned industrial sewing machine brand Zoje has partnered with Singer Bangladesh Limited at a ceremony 
at a city hotel, according to a statement issued in Dhaka on Sunday. Zoje Sewing Machine Co. Ltd. is an industrial 
sewing machines and equipments manufacturer in China. It is one of the leading industrial sewing machine brands in 
China with state of the art technology and enriched research and development. At present, they export to more than 60 
countries. Now Zoje has 16 major categories and more than 260 different models of industrial sewing machines. 
 
http://today.thefinancialexpress.com.bd/stock-corporate/singer-partners-with-zoje-sewing-1527437085 
 

IPO subscription of two companies to begin next month 
 
• The public subscription of Aman Cotton Fibrous is set to start on June 03 and will continue till June 10 as the 
company would raise BDT 800 million from the capital market under the book building method. The IPO (initial public 
offering) fund will be used to buy machinery, repay bank loans and meet the IPO expenses. The net asset value per 
share of the company was BDT 35.6 as of June 2016 and the weighted average earnings per share (EPS) was BDT 
3.49, according to the IPO prospectus. 
 
• The IPO subscription of VFS Thread Dyeing will open on June 24 and continue till July 02. VFS Thread Dyeing will 
raise a capital worth BDT 220 million under fixed price method. As per the approval, the company will issue 22 million 
ordinary shares at an offer price of BDT 10.0 each. The company will utilize the IPO proceeds to purchase plant and 
machinery, repay bank loans and bear the IPO expenses. According to financial statement for the year ended on June 
30, 2017, the company's net asset value (NAV) per share stood at BDT 19.9 (without revaluation), while the weighted 
average of earnings per share (EPS) was BDT 2.02. 
 
http://today.thefinancialexpress.com.bd/stock-corporate/ipo-subscription-of-two-cos-to-begin-next-month-1527437141 
 

Eight gas companies may offload shares 
 
• Petrobangla is working to list eight of its gas distribution companies in the stock market, in a development that is set 
to bring some cheer to investors. Infrastructure Investment Facilitation Company (IIFC), a consultancy firm, and Roots 
Investment, a private merchant bank, have been enlisted to conduct a feasibility study on the listing of the eight 
companies. 
 
• The companies are: Gas Transmission, Titas Gas Transmission and Distribution, Bakhrabad Gas Distribution, 
Jalalabad Gas Transmission and Distribution Systems, Paschimanchal Gas, Bangladesh Gas Field, Sylhet Gas Fields 
and Rupantarita Prakritic Gas. Of these, Titas Gas has already been listed in the market back in 2008 but a further 10 
percent shares will now be offloaded. 

http://today.thefinancialexpress.com.bd/first-page/defaulters-swallow-tk-800b-bank-money-1527442398
http://today.thefinancialexpress.com.bd/first-page/scrutiny-helps-boost-vat-from-large-unit-1527442526
http://today.thefinancialexpress.com.bd/stock-corporate/singer-partners-with-zoje-sewing-1527437085
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https://www.thedailystar.net/business/eight-gas-companies-may-offload-shares-1582588 
 

County’s power generation hits new high of 10,699 MW 
 
• The country's overall electricity generation reached the highest-ever level of 10,699 megawatts (MW) at 9:00 pm on 
Saturday. It broke the previous power generation record of 10,147 megawatts on May 22. Earlier, 10,137 MW of 
electricity was generated on April 24, 2018. 
 
http://today.thefinancialexpress.com.bd/trade-market/countys-power-generation-hits-new-high-of-10699-mw-
1527438719 
 

USD 30.1 million export earnings from shipbuilding in 10 months 
 
• Export earnings from the thriving shipbuilding industry in the first ten months of the current fiscal year 2017-18 was 
USD 30.1 million, according to latest data from the Export Promotion Bureau (EPB). The data showed Bangladesh 
made the earnings exporting ships, boats, and floating structures in the period from July 2017 to March 2018. 
 
• Business Wire, a global economic data analysis agency, estimated that around USD 650.8 billion will be spent for the 
procurement of new ships in the year 2026 across the world, mainly focusing on building environment-friendly ships. 
While the market for small ocean-faring vessels would grow to USD 400 billion annually, stakeholders in Bangladesh 
hope that the country could gain at least 1.0% of the market share, worth USD 4.0 billion annually. 
 
https://www.dhakatribune.com/business/2018/05/27/30-12m-export-earnings-from-shipbuilding-in-10-months 

World Stock and Commodities*   

Index Name Close Value Value Change % Change 

Crude Oil (WTI)* $66.21 -1.67 -2.46% 

Crude Oil (Brent)* $74.91 -1.53 -2.00% 

Gold Spot* $1,298.35 -3.90 -0.30% 

DSEX 5456.82 +27.13 +0.50% 

Dow Jones Industrial Average 24,753.09 -58.67 -0.24% 

FTSE 100                    7,730.28 +13.54 +0.18% 

Nikkei 225                  22,445.27 -5.52 -0.02% 

 

Exchange Rates 

USD 1 = BDT 83.43* 
GBP 1 = BDT 111.13* 
EUR 1 = BDT 97.68* 
INR 1 = BDT 1.23* 

 

*Currencies  and Commodities are taken from Bloomberg.     

https://www.thedailystar.net/business/eight-gas-companies-may-offload-shares-1582588
http://today.thefinancialexpress.com.bd/trade-market/countys-power-generation-hits-new-high-of-10699-mw-1527438719
http://today.thefinancialexpress.com.bd/trade-market/countys-power-generation-hits-new-high-of-10699-mw-1527438719
https://www.dhakatribune.com/business/2018/05/27/30-12m-export-earnings-from-shipbuilding-in-10-months


Important News Snippets 
May 28, 2018 

research@bracepl.com 

IMPORTANT DISCLOSURES 

Analyst Certification: Each research analyst and research associate who authored this document and 
whose name appears herein certifies that the recommendations and opinions expressed in the research report 
accurately reflect their personal views about any and all of the securities or issuers discussed therein that are 
within the coverage universe.  
 
Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe 
to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is not 
guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed herein 
constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from time to time, 
BRAC-EPL may have a relationship with the above mentioned company(s). This report is intended for distribution 
in only those jurisdictions in which BRAC-EPL is registered and any distribution outside those jurisdictions is 
strictly prohibited. 
 
Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the 
services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of research 
analysts is impacted by the overall profitability of the firm, which may include revenues from corporate finance 
activities of the firm's Corporate Finance department. However, Research analysts' compensation is not directly 
related to specific corporate finance transaction. 
 
General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under 
coverage at the time of initiating research coverage and also revisit this assessment when subsequent update 
reports are published or material company events occur. Following are some general risks that can impact future 
operational and financial performance: (1) Industry fundamentals with respect to customer demand or product / 
service pricing could change expected revenues and earnings; (2) Issues relating to major competitors or market 
shares or new product expectations could change investor attitudes; (3) Unforeseen developments with respect 
to the management, financial condition or accounting policies alter the prospective valuation; or (4) Interest rates, 
currency or major segments of the economy could alter investor confidence and investment prospects. 
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