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Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For
the complete news, please follow the online link given below each news. Please note that the news summary doesn’t
reflect the opinion of BRAC EPL Stock Brokerage Limited.

Macro:
NBR revenue shortfall hits BDT 420 Bn in July-Sept

m  The National Board of Revenue has fallen behind its revenue collection target, posting a shortfall of nearly BDT
420 Bn in Q1°’FY27, as sluggish collection, particularly from value-added tax, weighed on overall performance.

https://www.newagebd.net/post/economy/320870/nbr-revenue-shortfall-hits-tk-42000cr-in-july-sept

Ctg Customs House collects BDT 280 Bn in 4 months

m  Driven by imports of fuel oil and luxury goods, the Chattogram Customs House collected roughly BDT 280 Bn in
revenue during 4MFY27.

https://www.newagebd.net/post/economy/320857/ctg-customs-house-collects-tk-28000cr-in-4-months

Demographic dividend fading

m  Bangladesh’s growing share of working-age people has supported economic growth over the past two decades,
but that share is shrinking and will turn into a drag on growth from 2045, the World Bank has warned.

https://www.thedailystar.net/news/bangladesh/news/demographic-dividend-fading-4315011

Govt faces BDT 11.58 Bn claims from Chinese contractors

m  The government's decision to close the Dhaka Bus Rapid Transit (BRT) project has exposed it to legal disputes
with two Chinese contractors seeking an aggregate amount of BDT 11.58 Bn, including claims for alleged losses
and damages and costs incurred during prolonged project delays.

https://today.thefinancialexpress.com.bd/first-page/govt-faces-tk-1158b-claims-from-chinese-contractors-1793730305

Energy subsidy may cross BDT 700 Bn: Finance Div

m  The government subsidy for the power and energy sector may exceed BDT 700 Bn by the end of the current
financial year if the ongoing conflict in the Middle East continues to push up international fuel prices, Finance
Division secretary Md Khairuzzaman Mozumder says.

https://www.newagebd.net/post/country/320896/energy-subsidy-may-cross-tk-70000cr-finance-div

IMF pushes VAT overhaul, fuel tax hike, energy subsidy cuts

m  Government's revenue authority has urged the International Monetary Fund to adopt a phased approach to fiscal
reforms as the IMF pushes VAT overhaul, fuel-tax hike and energy-subsidy cuts as credit conditions.

https://today.thefinancialexpress.com.bd/first-page/imf-pushes-vat-overhaul-fuel-tax-hike-energy-subsidy-cuts-1793730483

Sector and Industries:

PAYMENT | Banglalink enters digital payments with Mukto Pay

m  Banglalink launched Mukto Pay, a digital payment platform that will allow customers of all mobile operators to send
and receive money, pay utility bills and recharge their phones.

https://www.thedailystar.net/business/economy/news/banglalink-enters-digital-payments-mukto-pay-4314771
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RMG | Buyers cancel scheduled visits over RMG unrest

m  Several buyers have already cancelled previously scheduled factory visits following the recent developments,
according to factory owners and buying-house representatives.

https://today.thefinancialexpress.com.bd/first-page/buyers-cancel-scheduled-visits-over-rmg-unrest-1793730420

AUTOMOBILE | Toyota eyes hybrid car assembly in Bangladesh within 2 years

m  As part of its initial move into the Bangladesh market, Toyota is planning to invest around USD 40 Mn to establish
two modern 3S (Sales, Service and Spare Parts) centres in Dhaka and Chattogram.

https://www.newagebd.net/post/automobile/320859/toyota-eyes-hybrid-car-assembly-in-bangladesh-within-2-years

ENERGY | Renewable energy faces USD 1.35 Bn annual funding gap: Study

m  Bangladesh needs USD 1.54 Bn in annual investment in renewable energy through 2030, but the current pace of
investment meets only 12.33% of the requirement, leaving an annual funding gap of around USD 1.35 Bn.

https://today.thefinancialexpress.com.bd/last-page/renewable-energy-faces-135b-annual-funding-gap-study-1793731146
BANK | Bank directors seek dividend, age cap relief

m  The Bangladesh Association of Banks (BAB), a forum of bank directors, has urged Bangladesh Bank to ease
dividend payout rules and scrap the 75-year-old age limit for independent directors.

https://www.thedailystar.net/news/bangladesh/news/bank-directors-seek-dividend-age-cap-relief-4315051

Stocks:
REGULATOR | BSEC considers unfreezing frozen BO accounts of big investors

m  The securities regulator has decided in principle to withdraw trading restrictions from BO accounts of big investors.
The accounts have remained frozen over accusations of misconduct and non-compliance with the securities rules.

https://today.thefinancialexpress.com.bd/stock-corporate/bsec-considers-unfreezing-frozen-bo-accounts-of-big-investors-
1793728836
REGULATOR | BB eases preference share issuance to NRBs

m Bangladesh Bank has relaxed rules allowing companies to issue preference shares to non-resident Bangladeshis
without BB’s approval if dividends paid by the companies do not exceed 5%.

https://today.thefinancialexpress.com.bd/stock-corporate/bb-eases-preference-share-issuance-to-nrbs-1793728894

EXCHANGE | T-shirts exporter Scandex files BDT 550 Mn IPO as pipeline expands to BDT 6.12 Bn

= Six companies have applied to raise a combined BDT 6.12 Bn from the capital market, including Scandex (BD),
which would become the first 100% export-oriented garment manufacturer to go public in seven years.

https://www.tbsnews.net/economy/stocks/t-shirts-exporter-scandex-files-tk55cr-ipo-pipeline-expands-tk612cr-1591831
EXCHANGE | Banks, NBFIs turn to asset managers to run capital market portfolios

m Leading banks and financial institutions have been increasingly choosing trusted asset management companies
(AMCs) to manage their capital market portfolios. Several lenders said they had secured a good return on
investment through asset managers even when the overall secondary market suffered value erosion.

https://today.thefinancialexpress.com.bd/stock-corporate/banks-nbfis-turn-to-asset-managers-to-run-capital-market-portfolios-
1793728770
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SONALILIFE | Regulatory push for claim settlement swells Sonali Life’s expenses by 29%

m  Sonali Life Insurance’s expenses on claim settlement surged 29% in the first nine months through September this
year, far outpacing its 7% growth in gross premium income, as the insurance regulator puts greater emphasis on
claims settlement, governance and financial resilience.

https://today.thefinancialexpress.com.bd/stock-corporate/regulatory-push-for-claim-settlement-swells-sonali-lifes-expenses-by-29pc-
1793728812
PREMIERBAN | BB appoints 5 independent directors to Commerce Bank, Premier Bank

m  The Bangladesh Bank has appointed five independent directors to the boards of Bangladesh Commerce Bank
Limited and The Premier Bank PLC, according to separate press releases issued on Tuesday (3 November).

https://www.tbsnews.net/economy/banking/bb-appoints-5-independent-directors-commerce-bank-premier-bank-1591946

MPETROLEUM | Meghna Petroleum’s profit up 3.16%, buoyed by non-operating income

m  Meghna Petroleum posted a record annual profit of BDT 6.85 Bn in FY26, supported by substantial interest income
from bank deposits amid rising interest rates.

https://today.thefinancialexpress.com.bd/stock-corporate/meghna-petroleums-profit-up-316pc-buoyed-by-non-operating-income-
1793728866

NAVANACNG | Navana CNG to enter EV business, set up charging stations

= Navana CNG Limited has decided to expand into the electric vehicle (EV) sector, incorporating EV charging
stations, battery swapping, dealerships, and solar-related services into its business operations.

https://www.tbsnews.net/economy/stocks/navana-cng-enter-ev-business-set-charging-stations-1591816
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Stock and Commodities*

Index Name Close Value Value Change YTD % Change YTD
Crude Oil (WTI)* USD 95.56 USD 38.13 66.39%
Crude Oil (Brent)* uUSD 103.19 USD 42.34 69.58%
Gold Spot* USD 3,941.13 (USD 399.87) -9.21%
DSEX 5,284.32 418.98 8.61%
S&P 500 7,568.92 670.10 9.71%
FTSE 100 10,638.43 707.05 7.12%
BSE SENSEX 76,917.85 -7,875.73 -9.29%
KSE-100 168,018.90 -6,035.40 -3.47%
CSEALL 20,119.64 -2,504.67 -11.07%

Exchange Rates

1 US Dollar = 124.49 BDT
1 GBP =167.24 BDT

1 Euro = 139.51 BDT
1INR =1.31 BDT
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IMPORTANT DISCLOSURES

Analyst Certification: Each research analyst and research associate who authored this document and
whose name appears herein certifies that the recommendations and opinions expressed in the research
report accurately reflect their personal views about any and all of the securities or issuers discussed therein
that are within the coverage universe.

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe
to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is
not guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed
herein constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from
time to time, BRAC-EPL may have a relationship with the above-mentioned company(s). This report is
intended for distribution in only those jurisdictions in which BRAC-EPL is registered and any distribution
outside those jurisdictions is strictly prohibited.

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the
services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of
research analysts is impacted by the overall profitability of the firm, which may include revenues from
corporate finance activities of the firm's Corporate Finance department. However, Research analysts'
compensation is not directly related to specific corporate finance transaction.

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under
coverage at the time of initiating research coverage and revisit this assessment when subsequent update
reports are published, or material company events occur. Following are some general risks that can impact
future operational and financial performance: (1) Industry fundamentals with respect to customer demand
or product / service pricing could change expected revenues and earnings; (2) Issues relating to major
competitors or market shares or new product expectations could change investor attitudes; (3) Unforeseen
developments with respect to the management, financial condition or accounting policies alter the
prospective valuation; or (4) Interest rates, currency or major segments of the economy could alter investor
confidence and investment prospects.
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