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International: 

Retaliation 'underway' as India hits Pakistan 

▪ India and Pakistan exchanged heavy artillery along their contested frontier on Wednesday, after New Delhi launched 

missile strikes on its arch-rival in a major escalation between the nuclear-armed neighbours. Dead were reported on 

both sides. Pakistan said Indian strikes had killed at least eight people, and India said Pakistani artillery fire had killed 

three civilians along the de facto border in contested Kashmir. 

https://www.thedailystar.net/news/world/news/retaliation-underway-india-hits-pakistan-3888616 

Macro: 

Govt eyes FDI uptick thru reforms 

▪ Bangladesh is stepping up its efforts to attract foreign direct investment (FDI) through sweeping reforms, a more 

stable macroeconomic environment, and targeted incentives. These priorities were laid out in the third session of the 

State of Investment Climate webinar, hosted by the Bangladesh Investment Development Authority (Bida) yesterday, 

with strong participation from investors, policymakers, and development partners. 

https://www.thedailystar.net/business/news/govt-eyes-fdi-uptick-thru-reforms-3888501 

Talks with Bangladesh aim to sustain reform momentum: IMF     

▪ The International Monetary Fund (IMF) is continuing virtual discussions with Bangladesh on policies required to 

sustain reform momentum under its ongoing loan programme, an IMF spokesperson said today. These talks follow 

discussions held during the 2025 IMF-World Bank Spring Meetings in Washington, DC, in late April, aimed at reaching 

an agreement on the programme's parameters. 

https://www.thedailystar.net/business/news/talks-bangladesh-aim-sustain-reform-momentum-imf-3887971 

Current account deficit narrows 85% in July-Mar on remittance 

▪ Bangladesh's current account deficit has shrunk by a dramatic 85% in the first nine months of FY25 compared to the 

same period last year, despite a prolonged period of macroeconomic instability since the beginning of the current 

fiscal year. This turnaround is largely due to strong remittance inflows, reduced money laundering, and higher export 

growth relative to imports. 

https://www.tbsnews.net/economy/current-account-deficit-narrows-85-july-mar-remittance-1135621 

Private credit growth rises to 7.57% in March after months of decline 

▪ Private credit growth slid for 7 months since last August, hitting a 21-year low of 6.82% in February. After a seven-

month streak of declining growth, private sector credit in Bangladesh rebounded in March 2024, rising to 7.57% – the 

highest in four months, according to a recent Bangladesh Bank report. In February, credit growth had dropped to a 

21-year low of 6.82%. The March figure reflects a notable improvement of 0.75% points, equivalent to an increase of 

around BDT 350 Bn. 

https://www.tbsnews.net/economy/private-credit-growth-rises-757-march-after-months-decline-1135596 

 

Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For 

the complete news, please follow the online link given below each news. Please note that the news summary doesn’t 
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Dev budget for FY26 lowest in four years 

▪ The interim government is set to slash the development budget for the fiscal year (FY) 2025-26 by 14% year-on-year, 

as it struggles with limited fiscal space and steers away from costly mega-projects. The Annual Development 

Programme (ADP) is likely to stand at BDT 2.38 Tn for FY26, down from BDT  2.78 Tn  in the current fiscal year -- 

making it the lowest in the past four years, according to planning ministry sources. 

https://www.thedailystar.net/business/news/dev-budget-fy26-lowest-four-years-3888546 

Sector & Industries: 

BANK | Standard Chartered Bank Bangladesh posts historic BDT 33 Bn profit in 2024 

▪ Standard Chartered Bank Bangladesh's profit reached BDT 33 Bn mark in 2024, which is its historic highest for the 

bank as well as the country's banking sector, according to a source close to the matter. According to the bank's 

financial statement, its net profit stood at BDT 33 Bn last year, which was 41% higher than the previous year. The 

bank managed to reduce borrowing cost and increase interest and investment income which helped it to post record 

profit, as per the audited accounts. 

https://www.tbsnews.net/economy/stocks/standard-chartered-bank-bangladesh-posts-historic-tk3300cr-profit-2024-1135736 

BANK | HSBC Bangladesh’s profit rose 9% in 2024 

▪ HSBC Bangladesh's profit rose 9% year-on-year to BDT 10.86 Bn in 2024, thanks to an increase in interest income. 

The lender earned BDT 19.08 Bn in interest income during 2024, reflecting a 12% increase from the previous year. 

However, its total operating expenses surged to BDT 10.52 Bn, significantly up from BDT 6.98 Bn in 2023, according 

to the bank's audited financial statements. 

https://www.thedailystar.net/business/news/hsbc-bangladeshs-profit-rose-9-2024-3888511 

Stocks:  

DBH | DBH Finance’s profit rose 2% in 2024 

▪ DBH Finance PLC reported slightly higher profit in 2024, though profit declined in the first quarter of 2025. The 

company posted a profit of BDT 1.01 Bn for 2024, registering a modest growth of 2% from the previous year. Its 

earnings per share stood at BDT 5.07, up from BDT 4.95 in 2023, according to a disclosure on the Dhaka Stock 

Exchange website. 

http://thedailystar.net/business/news/dbh-finances-profit-rose-2-2024-3888481 

TRUSTBANK | Trust Bank’s profit fell 11% in 2024 

▪ Trust Bank PLC reported lower profits in 2024 while announcing stock dividends to strengthen its capital and support 

business expansion. The bank's profit fell 11% year-on-year to BDT 3.72 Bn in 2024, according to the company's 

financial statements. The bank's consolidated earnings per share (EPS) stood at BDT 4.03 for the year ended 

December 31, 2024, down from BDT 4.62 a year earlier. 

https://www.thedailystar.net/business/news/trust-banks-profit-fell-11-2024-3888476 
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BEACHHATCH | Beach Hatchery posts unusual 139% profit growth in 9 months 

▪ Beach Hatchery Ltd – a publicly listed agro-based company – has reported an unusually high profit in the first nine 

months (July-March) of the current fiscal year (FY25), citing increased demand for its fish in Cox's Bazar. However, 

market insiders have described the profit as "unrealistic and suspicious." From July to March, the company posted 

revenue of BDT 373.2 Mn, a sharp 96.73% increase from BDT 189.7 Mn during the same period of FY24. During this 

time, the company's net profit surged to BDT 189.6 Mn, up from BDT 79.4 Mn a year earlier. Its earnings per share 

(EPS) stood at BDT 4.58, compared to BDT 1.92 in the same period of the previous fiscal year. 

https://www.tbsnews.net/economy/stocks/beach-hatchery-posts-unusual-139-profit-growth-9-months-1135646 
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1 US Dollar = 121.59 BDT

1 GBP = 162.28 BDT

1 Euro = 137.88 BDT

1 INR = 1.44 BDT

Index Name Close Value Value Change YTD % Change YTD

Crude Oil (WTI)* USD 59.56 (USD 11.87) -16.62%

Crude Oil (Brent)* USD 62.55 (USD 11.84) -15.92%

Gold Spot* USD 3,387.92 USD 779.44 29.88%

DSEX 4,951.73 -264.72 -5.07%

S&P 500 5,606.91 -300.03 -5.08%

FTSE 100 8,597.42 476.41 5.87%

BSE SENSEX 80,641.07 2,441.14 3.12%

KSE-100 113,568.51 -1,690.49 -1.47%

CSEALL 15,961.59 16.98 0.11%
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IMPORTANT DISCLOSURES 

Analyst Certification: Each research analyst and research associate who authored this document and 

whose name appears herein certifies that the recommendations and opinions expressed in the research 

report accurately reflect their personal views about any and all of the securities or issuers discussed therein 

that are within the coverage universe. 

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe 

to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is 

not guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed 

herein constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from 

time to time, BRAC-EPL may have a relationship with the above-mentioned company(s). This report is 

intended for distribution in only those jurisdictions in which BRAC-EPL is registered and any distribution 

outside those jurisdictions is strictly prohibited. 

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the 

services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of 

research analysts is impacted by the overall profitability of the firm, which may include revenues from 

corporate finance activities of the firm's Corporate Finance department. However, Research analysts' 

compensation is not directly related to specific corporate finance transaction. 

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under 

coverage at the time of initiating research coverage and revisit this assessment when subsequent update 

reports are published, or material company events occur. Following are some general risks that can impact 

future operational and financial performance: (1) Industry fundamentals with respect to customer demand 

or product / service pricing could change expected revenues and earnings; (2) Issues relating to major 

competitors or market shares or new product expectations could change investor attitudes; (3) Unforeseen 

developments with respect to the management, financial condition or accounting policies alter the 

prospective valuation; or (4) Interest rates, currency or major segments of the economy could alter investor 

confidence and investment prospects. 
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