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Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For
the complete news, please follow the online link given below each news. Please note that the news summary doesn’t
reflect the opinion of BRAC EPL Stock Brokerage Limited.

Macro:
Forex reserves rebounding slowly, but banks still in dearth

= With the help of higher inflow, the current account balance turned to a USD 579 Mn surplus in July-November of the
current fiscal year, which was in deficit of USD 5.6 Bn in the same period of the last year.

https://www.tbsnews.net/economy/forex-reserves-rebounding-slowly-banks-still-dearth-772514

Forex reserves fall after USD 1.27 Bn ACU payment

= Bangladesh's foreign exchange reserves fell to USD 20.38 Bn yesterday after the central bank settled import bills of
two months through the Asian Clearing Union (ACU), a top official said today.

https://www.thedailystar.net/business/news/forex-reserves-fall-after-127b-acu-payment-3515211

Inflation stays stubborn despite rate hikes. Can it be tamed?

= When Abdur Rouf Talukder unveiled his first monetary policy statement as the governor of the central bank in January
last year, inflation was already above 8.5%. Since then, he presented one more statement and raised the benchmark
lending rate eight times.

https://www.thedailystar.net/business/economy/news/inflation-stays-stubborn-despite-rate-hikes-can-it-be-tamed-3515371

Sector & Industry:

RMG | Bangladesh retains top position in RMG export to UK by volume

= Bangladesh retained the top position in garment export to the UK in terms of volume, but the nation's apparel exporters
continue to be paid one of the lowest prices in British markets.

https://www.thedailystar.net/business/news/bangladesh-retains-top-position-rmg-export-uk-volume-3515346

RMG | Jordan a potential hub for BD apparel workers

= Jordan's apparel units, which rely heavily on foreign workers, are witnessing a rise in demand for manpower as they
begin to recover from the effects of the Russia-Ukraine war.

https://thefinancialexpress.com.bd/economy/jordan-a-potential-hub-for-bd-apparel-workers

TRADE | Exports thru Ctg port surge, shifting gears away from Europe, America

= Export volume surged by 21.75%, while customs-assessed value rose by 16%, according to data compiled by the
Chattogram Custom House (CCH).

https://thefinancialexpress.com.bd/economy/exports-thru-ctg-port-surge-shifting-gears-away-from-europe-america

CEMENT | Not bound by rules, they eye revenue boost. Environ benefits are byproducts

= Two listed cement makers have been adopting technologies in moving towards high production at an expense of less
energy and less emission of dust.

https://today.thefinancialexpress.com.bd/stock-corporate/not-bound-by-rules-they-eye-revenue-boost-environ-benefits-are-
byproducts-1704821118
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Stocks:
EASTRNLUB | Eastern Lubricant's profit falls 42% in Oct-Dec

= Publicly listed Eastern Lubricant Blenders Ltd has reported a 42% year-on-year decline in profit in the October-
December quarter of the ongoing 2023-24 fiscal year.

https://www.tbsnews.net/economy/stocks/eastern-lubricants-profit-falls-42-oct-dec-772486
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World Stock and Commodities*

Index Name Close Value Value Change YTD % Change YTD
Crude Oil (WTI)* USD 72.60 USD 0.95 1.33%
Crude Oil (Brent)* USD 77.93 USD 0.89 1.16%
Gold Spot* USD 2,030.93 (USD 32.05) -1.55%
DSEX 6,267.82 21.33 0.34%
S&P 500 4,756.50 -13.33 -0.28%
FTSE 100 7,683.96 -49.28 -0.64%
BSE SENSEX 71,386.21 -854.05 -1.18%
KSE-100 64,060.80 1,681.39 2.70%
CSEALL 10,750.36 96.20 0.90%

Exchange Rates

1 US Dollar =109.72 BDT
1 GBP =139.42 BDT

1 Euro=119.98 BDT
1INR=1.32 BDT
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IMPORTANT DISCLOSURES

Analyst Certification: Each research analyst and research associate who authored this document and
whose name appears herein certifies that the recommendations and opinions expressed in the research
report accurately reflect their personal views about any and all of the securities or issuers discussed therein
that are within the coverage universe.

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe
to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is
not guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed
herein constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from
time to time, BRAC-EPL may have a relationship with the above-mentioned company(s). This report is
intended for distribution in only those jurisdictions in which BRAC-EPL is registered and any distribution
outside those jurisdictions is strictly prohibited.

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the
services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of
research analysts is impacted by the overall profitability of the firm, which may include revenues from
corporate finance activities of the firm's Corporate Finance department. However, Research analysts'
compensation is not directly related to specific corporate finance transaction.

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under
coverage at the time of initiating research coverage and revisit this assessment when subsequent update
reports are published, or material company events occur. Following are some general risks that can impact
future operational and financial performance: (1) Industry fundamentals with respect to customer demand
or product / service pricing could change expected revenues and earnings; (2) Issues relating to major
competitors or market shares or new product expectations could change investor attitudes; (3) Unforeseen
developments with respect to the management, financial condition or accounting policies alter the
prospective valuation; or (4) Interest rates, currency or major segments of the economy could alter investor
confidence and investment prospects.
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