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Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For
the complete news, please follow the online link given below each news. Please note that the news summary
doesn't reflect the opinion of BRAC EPL Stock Brokerage Limited.

Macro:
Billion 10, EB Solutions secure USD 280 Mn Chinese investment

= During Prime Minister Sheikh Hasina's official visit to China, Billion 10 Communications Limited and EB Solutions
Limited signed six agreements, securing USD 280 Mn in investment for Bangladesh. These investments target
sectors like electric vehicles (EV) and renewable energy, strengthening economic ties between the two nations.

https://thefinancialexpress.com.bd/economy/billion-10-eb-solutions-secure-280m-chinese-investmentv

Eid vacation causes slight dip in import LC opening, settlement in June

= According to central bank data, state-owned and private banks in Bangladesh opened import LCs worth USD 5.17
Bn in June, down from USD 6.83 Bn in May. However, LC openings in June increased by nearly 6% compared to
the same period last year.

https://www.tbsnews.net/bangladesh/eid-vacation-causes-slight-dip-import-lc-opening-settlement-june-896676

Reserves drop to USD 20.46 Bn after ACU clearance

= Following the clearance of USD 1.42 Bn in import bills through the Asian Clearing Union (ACU) for May and June,
the country's foreign exchange reserves stood at USD 20.46 Bn according to BPM6 standards on Wednesday (10
July).

https://www.tbsnews.net/economy/gross-reserve-falls-2046-billion-after-acu-payment-896486

Sectors & Industries:

BANK | New rules in the making to give more autonomy to Bangladesh Bank

= The government is going to amend the Bangladesh Bank Order, 1972 to align it with global best practices and give
the central bank more autonomy so that it can initiate steps to help the economy deal with pressure.

https://www.thedailystar.net/business/economy/news/new-rules-the-making-give-more-autonomy-bangladesh-bank-3654111

FUEL & POWER | Gas supply system suffers fresh setback

= A major pipeline dedicated to carrying RLNG from Moheshkhali Island was damaged Tuesday afternoon,
immediately after the incident, the authorities concerned had to squeeze re-gasification of liquefied natural gas
(LNG) at the presently lone-operational FSRU of Excelerate Energy by nearly 63% to 225 mmcfd only from usual
output of 607 mmcfd.

https://thefinancialexpress.com.bd/economy/gas-supply-system-suffers-fresh-setback

Stocks:
ICB | ICB won’t invest in junk stocks

= The Investment Corporation of Bangladesh (ICB), one of the largest institutional investors in the country's stock
market, has framed a new investment policy for itself to invest in the capital market to counter allegations of
investing in weak and junk stocks.

https://www.tbsnews.net/economy/stocks/ich-wont-invest-junk-stocks-896696
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DESCO | DESCO to issue shares to govt, with retail investors’ interest ‘protected’

= Dhaka Electric Supply Company (DESCO) to issue preference shares to the government against share money
deposits. The preference shares will not be incorporated into the paid-up capital, but these shares will get priority
over common stocks during the sharing of profits.

https://today.thefinancialexpress.com.bd/stock-corporate/desco-to-issue-shares-to-govt-with-retail-investors-interest-protected-
1720633636
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Close Value Value Change YTD % Change YTD

Index Name

Crude Oil (WTI)* USD 82.78
Crude Oil (Brent)* USD 85.80
Gold Spot* USD 2,376.06
DSEX 5,568.45
S&P 500 5,633.91
FTSE 100 8,193.51
BSE SENSEX 79,924.77
KSE-100 79,896.90
CSEALL 11,785.23

USD 11.13
USD 8.76
USD 313.08
-678.04
864.08
460.27
7,684.51
17,517.49
1,131.07

15.53%
11.37%
15.18%
-10.85%
18.12%
5.95%
10.64%
28.08%
10.62%

Exchange Rates

1 US Dollar = 117.35 BDT
1 GBP = 150.94 BDT
1 BEuro = 127.21 BDT
1 INR=1.41 BDT

Thursday, July 11, 2024
research@bracepl.com



Important News Snippets
Y. BRAC EPL

STOCK BROKERAGE LTD Thursday, July 11, 2024
research@bracepl.com

IMPORTANT DISCLOSURES

Analyst Certification: Each research analyst and research associate who authored this document and
whose name appears herein certifies that the recommendations and opinions expressed in the research
report accurately reflect their personal views about any and all of the securities or issuers discussed
therein that are within the coverage universe.

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe
to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is
not guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed
herein constitutes a solicitation of the purchase or sale of any security. As it acts for public companies
from time to time, BRAC-EPL may have a relationship with the above-mentioned company(s). This report
is intended for distribution in only those jurisdictions in which BRAC-EPL is registered and any distribution
outside those jurisdictions is strictly prohibited.

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of
the services they provide to the clients of BRAC-EPL. As with most other employees, the compensation
of research analysts is impacted by the overall profitability of the firm, which may include revenues from
corporate finance activities of the firm's Corporate Finance department. However, Research analysts'
compensation is not directly related to specific corporate finance transaction.

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company
under coverage at the time of initiating research coverage and revisit this assessment when subsequent
update reports are published, or material company events occur. Following are some general risks that
can impact future operational and financial performance: (1) Industry fundamentals with respect to
customer demand or product / service pricing could change expected revenues and earnings; (2) Issues
relating to major competitors or market shares or new product expectations could change investor
attitudes; (3) Unforeseen developments with respect to the management, financial condition or
accounting policies alter the prospective valuation; or (4) Interest rates, currency or major segments of
the economy could alter investor confidence and investment prospects.
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