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Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For
the complete news, please follow the online link given below each news. Please note that the news summary doesn’t
reflect the opinion of BRAC EPL Stock Brokerage Limited.

Macro:
Pvt Sector External Debt: Repayments outstrip new loans in 2023

= Last year, the private sector took on USD 25.8 Bn in short-term foreign loans and repaid USD 31.14 Bn in both
principal and interest. In 2022, total private sector short-term foreign loans stood at a record USD 37.25 Bn and
repayment USD 36.73 Bn.

https://www.thedailystar.net/news/bangladesh/news/pvt-sector-external-debt-repayments-outstrip-new-loans-2023-3564621

Saving certificate sales drop BDT 12.87 Bn in Jan

= The net sales of national saving certificates dropped BDT 12.87 Bn in the first month of this year as people opted for
encashing their savings amid inflationary pressure.

https://www.tbsnews.net/economy/banking/saving-certificate-sales-drop-tk1287cr-jan-807654

NEC likely to trim ADP by 7% today

= Current development budget of the country may be downsized by 7% to BDT 2.45 Tn today amid slow-paced
implementation of projects.

https://today.thefinancialexpress.com.bd/first-page/nec-likely-to-trim-adp-by-70pc-today-1710180115

Sector & Industry:

ENERGY | 55 cos invited for offshore exploration

= As per the floated tender, a total of 24 offshore blocks - of which nine are shallow blocks - and 15 deep sea blocks
are available for the bidding round. Prime Minister's Energy Adviser informed that so far, the bidding invitation was
sent to 55 I0Cs who have contacted the government as potential bidders.

https://today.thefinancialexpress.com.bd/first-page/55-cos-invited-for-offshore-exploration-1710180198

TELECOM | GP, Robi, Teletalk receive unified licences

= Telecom operators Grameenphone, Robi, and Teletalk today received unified licences, which will enable them to
provide all sorts of services and streamline operations. The annual fee for the licence was set at BDT 100 Mn. It will
remain valid for 15 years.

https://www.thedailystar.net/business/news/gp-robi-teletalk-receive-unified-licences-3564491
Stocks:

BEXIMCO | Beximco to raise BDT 15 Bn thru zero-coupon bonds

= Beximco's board, in a meeting on March 10, approved the issuance of the "Beximco 1st Zero Coupon Bond", to repay
the company's existing loans and invest in a joint venture with Sreepur Township.

https://www.thedailystar.net/business/news/beximco-raise-tk-1500-crore-thru-zero-coupon-bonds-3564221
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EBL | Eastern Bank logs BDT 6.12 Bn profit in 2023

= Eastern Bank PLC recorded a profit of BDT 6.12 Bn in 2023, an increase of 20 % year-on-year. Thus, earnings per
share (EPS) was BDT 5.07 last year, up from BDT 4.24 the previous year. The board of the bank recommended a
12.50 % cash dividend and a 12.50 % stock dividend for all shareholders.

https://www.thedailystar.net/business/news/eastern-bank-logs-tk-6 12-crore-profit-2023-3564276

SQURPHARMA | Tapan Chowdhury to buy 2 Mn shares of Square Pharma

= Square Pharmaceuticals PLC Director Tapan Chowdhury is set to purchase 2 Mn shares of the company within 30
working days. He made this disclosure via the Dhaka Stock Exchange's website, outlining his plans to acquire the
shares through public and block market transactions.

https://www.tbsnews.net/economy/stocks/tapan-chowdhury-buy-20-lakh-shares-square-pharma-807586
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World Stock and Commodities*

Index Name Close Value Value Change YTD % Change YTD

Crude Oil (WTI)* USD 78.10 USD 6.45 9.00%
Crude Oil (Brent)* USD 82.42 USD 5.38 6.98%
Gold Spot* USD 2,179.96 USD 116.98 5.67%
DSEX 6,058.39 -188.10 -3.01%
S&P 500 5,117.94 348.11 7.30%
FTSE 100 7,669.23 -64.01 -0.83%
BSE SENSEX 73,502.64 1,262.38 1.75%
KSE-100 65,745.20 3,365.79 5.40%
CSEALL 11,125.03 470.87 4.42%

Exchange Rates

1 US Dollar = 109.80 BDT
1 GBP =140.77 BDT

1 Euro =120.05 BDT
1INR=1.33BDT
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IMPORTANT DISCLOSURES

Analyst Certification: Each research analyst and research associate who authored this document and
whose name appears herein certifies that the recommendations and opinions expressed in the research
report accurately reflect their personal views about any and all of the securities or issuers discussed therein
that are within the coverage universe.

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe
to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is
not guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed
herein constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from
time to time, BRAC-EPL may have a relationship with the above-mentioned company(s). This report is
intended for distribution in only those jurisdictions in which BRAC-EPL is registered and any distribution
outside those jurisdictions is strictly prohibited.

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the
services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of
research analysts is impacted by the overall profitability of the firm, which may include revenues from
corporate finance activities of the firm's Corporate Finance department. However, Research analysts'
compensation is not directly related to specific corporate finance transaction.

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under
coverage at the time of initiating research coverage and revisit this assessment when subsequent update
reports are published, or material company events occur. Following are some general risks that can impact
future operational and financial performance: (1) Industry fundamentals with respect to customer demand
or product / service pricing could change expected revenues and earnings; (2) Issues relating to major
competitors or market shares or new product expectations could change investor attitudes; (3) Unforeseen
developments with respect to the management, financial condition or accounting policies alter the
prospective valuation; or (4) Interest rates, currency or major segments of the economy could alter investor
confidence and investment prospects.

BRAC EPL Stock Brokerage Limited

Research
Salim Afzal Shawon, CFA Head of Research salim@bracepl.com 01708 805 221
Fahim Hassan Research Analyst fahim.hassan@bracepl.com 01709 636 546
Hossain Zaman Towhidi Khan Research Analyst hztowhidi.khan@bracepl.com 01708 805 224
Billal Hossain Research Analyst billal.hossain@bracepl.com 01708 805 229
Foysal Ahmed Research Associate foysal.ahmed@bracepl.com 01708 805 201
S M Toufique Imran Research Associate smtoufique.imran@bracepl.com 01708 805 228

International Trade and Sales

Ahsanur Rahman Bappi CEO bappi@bracepl.com 01730 357 991

BRAC EPL Stock Brokerage Limited

www.bracepl.com

Symphony, Plot No.: S.E.(F) — 9(3rd Floor), Road No.: 142
Gulshan Avenue, Dhaka — 1212

Phone: + (880)-2-9852446-50

Fax: + (880)-2-9852451-52

E-Mail: research@bracepl.com


http://www.bracepl.com/
mailto:salim@bracepl.com
mailto:fahim.hassan@bracepl.com
mailto:bappi@bracepl.com

