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Macro:  

Revised ADP approved with more allocation for transport, housing, less for health, edu 

▪ The government has approved the revised annual development programme (ADP) for the current financial year by 

reducing the allocation by BDT 180 Bn. A total of BDT 2.45 Tn was allocated to 1,488 projects in the approved revised 

ADP at the National Economic Council (NEC) meeting. 

https://www.tbsnews.net/economy/govt-approves-revised-adp-more-allocation-transport-housing-less-healthcare-education-807878 

Sector & Industry: 

BANK | Banks can voluntarily merge until December: Bangladesh Bank 

▪ Weak banks will be able to voluntarily merge with the sound ones until December this year, otherwise the central 

bank will evaluate their performances and take decision on merger and acquisitions. 

https://www.thedailystar.net/business/news/banks-can-voluntarily-merge-until-december-bangladesh-bank-3565231 

BANK | BB outlines tough measures for wilful defaulters 

▪ The Bangladesh Bank yesterday introduced strict measures for wilful defaulters as the authorities look to restore 

people's confidence in the banking sector in the face of escalating defaulted loans. 

https://www.thedailystar.net/business/banking/news/bb-outlines-tough-measures-wilful-defaulters-3565441 

Stocks: 

RUNNERAUTO | Runner Auto sponsor to sell 0.12 Mn shares 

▪ Mohammad Ali Deen, a sponsor director of Runner Automobiles PLC, has expressed his intention to sell 0.12 Mn 

shares of his total holding of 2.52 Mn shares of the company. 

https://www.tbsnews.net/economy/stocks/runner-auto-sponsor-sell-120-lakh-shares-808198 

EMERALDOIL | How Minori's 7.81% stake sale will boost Emerald Oil's financial health 

▪ The parent company Minori Bangladesh will now offload 4.666 Mn shares, representing a 7.81% stake in Emerald 

Oil Industries, to provide the company with a loan aimed at enhancing its financial health. 

https://www.tbsnews.net/economy/stocks/how-minoris-781-stake-sale-will-boost-emerald-oils-financial-health-808222 

DBH | DBH Finance’s profits decline in 2023 

▪ DBH Finance PLC recorded a BDT 984.5 Mn profit in 2023, a 3% slide year-on-year. Earnings per share slumped to 

BDT 4.95 last year from BDT 5.11 the previous year. The board of directors recommended a 15% cash dividend. 

https://www.thedailystar.net/business/news/dbh-finances-profits-decline-2023-3565001 

Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For 

the complete news, please follow the online link given below each news. Please note that the news summary doesn’t 

reflect the opinion of BRAC EPL Stock Brokerage Limited.  
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1 US Dollar = 109.72 BDT

1 GBP = 140.38 BDT

1 Euro = 119.88 BDT

1 INR = 1.33 BDT

Index Name Close Value Value Change YTD % Change YTD

Crude Oil (WTI)* USD 78.05 USD 6.40 8.93%

Crude Oil (Brent)* USD 82.40 USD 5.36 6.96%

Gold Spot* USD 2,159.10 USD 96.12 4.66%

DSEX 6,006.88 -239.61 -3.84%

S&P 500 5,175.27 405.44 8.50%

FTSE 100 7,747.81 14.57 0.19%

BSE SENSEX 73,667.96 1,427.70 1.98%

KSE-100 64,881.47 2,502.06 4.01%

CSEALL 11,125.03 470.87 4.42%
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IMPORTANT DISCLOSURES 

Analyst Certification: Each research analyst and research associate who authored this document and 

whose name appears herein certifies that the recommendations and opinions expressed in the research 

report accurately reflect their personal views about any and all of the securities or issuers discussed therein 

that are within the coverage universe. 

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe 

to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is 

not guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed 

herein constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from 

time to time, BRAC-EPL may have a relationship with the above-mentioned company(s). This report is 

intended for distribution in only those jurisdictions in which BRAC-EPL is registered and any distribution 

outside those jurisdictions is strictly prohibited. 

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the 

services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of 

research analysts is impacted by the overall profitability of the firm, which may include revenues from 

corporate finance activities of the firm's Corporate Finance department. However, Research analysts' 

compensation is not directly related to specific corporate finance transaction. 

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under 

coverage at the time of initiating research coverage and revisit this assessment when subsequent update 

reports are published, or material company events occur. Following are some general risks that can impact 

future operational and financial performance: (1) Industry fundamentals with respect to customer demand 

or product / service pricing could change expected revenues and earnings; (2) Issues relating to major 

competitors or market shares or new product expectations could change investor attitudes; (3) Unforeseen 

developments with respect to the management, financial condition or accounting policies alter the 

prospective valuation; or (4) Interest rates, currency or major segments of the economy could alter investor 

confidence and investment prospects. 
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