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Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For
the complete news, please follow the online link given below each news. Please note that the news summary doesn’t
reflect the opinion of BRAC EPL Stock Brokerage Limited.

Macro:
Govt tightens oversight of public assets to curb fiscal risks

= The government has introduced a new "Property, Plant and Equipment (PPE) and Lease Manual" to strengthen asset
governance and mitigate long-term liabilities, as hidden fiscal exposures from state-owned entities continue to pose
risks to macroeconomic stability.

https://www.thedailystar.net/business/news/govt-tightens-oversight-public-assets-curb-fiscal-risks-4083076

Restoring macroeconomic stability rests on revenue policy upgrade

= A time-bound structural and policy rejig of the revenue system is imperative for restoring and sustaining Bangladesh's
macroeconomic stability as insufficient domestic resources upend government plans and generate overall volatility.
To this end, a multi-stakeholder taskforce on revenue reform is likely to recommend that the government complete
major tax-policy reforms in near and midterms within next five years, beginning under the current interim government
and finishing under the upcoming elected one.

https://thefinancialexpress.com.bd/economy/restoring-macroeconomic-stability-rests-on-revenue-policy-upgrade

Borrowing from the banking sector jumps to nearly BDT 600 Bn in H1

= Bangladesh'’s private sector risks a tightening credit environment as government borrowing from the banking system
has surged to nearly BDT 600 Bn in H1FY26, raising concerns about reduced lending capacity for businesses.

https://thefinancialexpress.com.bd/economy/bangladesh/govt-borrowing-jumps-619pc

Cargo congestion at Bay

= With Ramadan fast approaching, Bangladesh's supply chain for essential food items is coming under strain as a
severe shortage of lighterage vessels has stalled cargo discharge at Chattogram Port's outer anchorage, raising fears
of shortages and price hikes during the fasting month.

https://www.tbsnews.net/economy/cargo-congestion-bay-1335541

Sector & Industries:

RMG | Garment exporters see brighter outlook as election nears

= American buyers are tapping the shoulder of Bangladeshi apparel makers. While exchanging new year greetings,
Canadian buyers are also asking them how things are going. Local manufacturers say they are receiving phone calls
and emails from buyers in Europe as well.

https://www.thedailystar.net/news/garment-exporters-see-brighter-outlook-election-nears-4082176

RMG | RMG exports to EU grew 7% in Jan-Nov

= The country’s ready-made garment (RMG) exports to the European Union (EU) grew 7.65% to EUR 18.05 Bn during
the January-November period of last year, compared with the same period in 2024, according to Eurostat.

https://www.thedailystar.net/news/rmg-exports-eu-grew-7-jan-nov-4083726
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LEATHER | Lease term, loan settlement emerge as challenges over Savar Tannery shift to Bepza

= The barriers include the lease term of land under the Bepza, how the loans taken from various banks and financial
institutions during the Bscic period be settled, and how new charges are determined for the operation of the Central
Effluent Treatment Plant (CETP). Lease term and settling loans have emerged as challenges centring the shifting the
authority of Savar Tannery Industrial Estate to the Bangladesh Export Processing Zones Authority (Bepza) from the
Bangladesh Small and Cottage Industries Corporation (Bscic) over compliance.

https://www.tbsnews.net/economy/industry/lease-term-loan-settlement-emerge-challenges-over-savar-tannery-shift-bepza-1336881

PHARMA | Pharma must sell 25% essential drugs for new medicine approval, govt mandates

= Alongside expanding the essential medicines list, the government is set to introduce a new pricing policy mandating
pharmaceutical companies to ensure at least 25% of their annual sales from these essential drugs.

https://www.tbsnews.net/economy/industry/pharma-must-sell-25-essential-drugs-new-medicine-approval-govt-mandates-1336141

BANK | Depositors of merging banks will get back principal in 2 years: governor

= Depositors of five merging banks will receive their full principal amounts back within the next two years, Bangladesh
Bank Governor Ahsan H Mansur has told. Depositors will receive their full deposits within the next two years.

https://www.thedailystar.net/business/news/depositors-merging-banks-will-get-back-principal-2-years-governor-4081941

NBFI | Individual depositors of 9 NBFls to get full principal, no interest, after liquidation

= Individual depositors of nine failing non-bank financial institutions (NBFIs) will receive their full principal back as the
government steps in with a BDT 50 Bn support package for their liquidation.

https://www.tbsnews.net/economy/banking/individual-depositors-9-nbfis-get-full-principal-no-interest-after-liquidation

Stocks:
ACI | ACI to enter property, semiconductor businesses

= ACI Ltd, one of the leading diversified conglomerates in Bangladesh, plans to enter the property and semiconductor
businesses. The group will form two new subsidiaries - ACI Properties Ltd and ACI Semiconductor Ltd - according to
decisions by the ACI board, taken on Thursday.

https://www.thedailystar.net/business/news/aci-enter-property-semiconductor-businesses-4082406
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Stock and Commodities*

Index Name Close Value Value Change YTD % Change YTD

Crude Oil (WTI)* USD 59.44 UsD 2.01 3.50%
Crude Oil (Brent)* USD 64.13 USD 3.28 5.39%
Gold Spot* USD 4,596.09 USD 255.09 5.88%
DSEX 4,958.99 93.65 1.92%
S&P 500 6,940.01 41.19 0.60%
FTSE 100 10,235.29 303.91 3.06%
BSE SENSEX 83,570.35 -1,223.23 -1.44%
KSE-100 185,098.83 11,044.53 6.35%
CSEALL 23,731.60 1,107.29 4.89%

Exchange Rates

1 US Dollar = 122.27 BDT
1 GBP =163.59 BDT

1 Euro = 141.91 BDT

1 INR=1.35 BDT
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IMPORTANT DISCLOSURES

Analyst Certification: Each research analyst and research associate who authored this document and
whose name appears herein certifies that the recommendations and opinions expressed in the research
report accurately reflect their personal views about any and all of the securities or issuers discussed therein
that are within the coverage universe.

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe
to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is
not guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed
herein constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from
time to time, BRAC-EPL may have a relationship with the above-mentioned company(s). This report is
intended for distribution in only those jurisdictions in which BRAC-EPL is registered and any distribution
outside those jurisdictions is strictly prohibited.

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the
services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of
research analysts is impacted by the overall profitability of the firm, which may include revenues from
corporate finance activities of the firm's Corporate Finance department. However, Research analysts'
compensation is not directly related to specific corporate finance transaction.

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under
coverage at the time of initiating research coverage and revisit this assessment when subsequent update
reports are published, or material company events occur. Following are some general risks that can impact
future operational and financial performance: (1) Industry fundamentals with respect to customer demand
or product / service pricing could change expected revenues and earnings; (2) Issues relating to major
competitors or market shares or new product expectations could change investor attitudes; (3) Unforeseen
developments with respect to the management, financial condition or accounting policies alter the
prospective valuation; or (4) Interest rates, currency or major segments of the economy could alter investor
confidence and investment prospects.

BRAC EPL Stock Brokerage Limited

Research
Salim Afzal Shawon, CFA Head of Research salim@bracepl.com 01708 805 221
Fahim Hassan Research Analyst fahim.hassan@bracepl.com 01709 636 546
Hossain Zaman Towhidi Khan Research Analyst hztowhidi.khan@bracepl.com 01708 805 224
Foysal Ahmed, CFA Research Analyst foysal.ahmed@bracepl.com 01708 805 201
S M Toufique Imran Research Analyst smtoufique.imran@bracepl.com 01708 805 228
Tasviha Taher Trishila Research Associate tasviha.trishila@bracepl.com 01730 701 733

International Trade and Sales

Ahsanur Rahman Bappi CEO bappi@bracepl.com 01730 357 991

BRAC EPL Stock Brokerage Limited

www.bracepl.com

Symphony, Plot No.: S.E.(F) — 9(3rd Floor), Road No.: 142
Gulshan Avenue, Dhaka — 1212

Phone: + (88)-02-222282446-47

Fax: + (88)-02-222282452

E-Mail: research@bracepl.com


http://www.bracepl.com/
mailto:bappi@bracepl.com

