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Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For
the complete news, please follow the online link given below each news. Please note that the news summary doesn’t
reflect the opinion of BRAC EPL Stock Brokerage Limited.

Macro:
Japan leads development funding to Bangladesh

= Japan leads development funding to Bangladesh by releasing the highest USD 1.66 Bn worth of assistance among
the foreign financiers in recent tough times facing the country amid the forex crunch.

https://thefinancialexpress.com.bd/economy/japan-leads-development-funding-to-bangladesh

No more source tax for overseas tuition fees, business promotion expenses

= According to the proposed budget, starting from the upcoming fiscal year 2024-25, there will be no requirement to
pay source tax when sending money abroad for tuition fees, business promotion expenses, and certain other cases.

https://www.tbsnews.net/nbr/no-more-source-tax-overseas-tuition-fees-business-promotion-expenses-880036

Sectors & Industries:

RMG | IFC to lend EPIC Group USD 100 Mn for sustainable textile manufacturing in Bangladesh,
India

= To support sustainable textile manufacturing and improve the sector's resource efficiency in Bangladesh and India,
the IFC partnered with EPIC Group, a leading player in the global apparel industry, to help finance its green capital
expenditure program and create higher-skilled jobs.

https://www.tbsnews.net/economy/world-banks-ifc-providing-epic-group-100m-debt-financing-package-879766

BANK | Push-button mobile banking outshining traditional bank operations

= Push-button mobile banking is flourishing fast as 20.80% of Bangladesh's people now hold such device-based bank
accounts with unbanked population increasingly coming under its network, latest official findings show.

https://thefinancialexpress.com.bd/economy/push-button-mobile-banking-outshining-traditional-bank-operations

ENERGY | Chevron still sticks to its decision on delaying construction

= American oil-major Chevron has not yet reversed its decision to defer the USD 65 Mn Jalalabad compression project
in northeastern Bangladesh.

https://thefinancialexpress.com.bd/economy/chevron-still-sticks-to-its-decision-on-delaying-construction

LEATHER | Tanners collect 0.5 Mn pieces of rawhides in first two days of Eid

= Tanners in Bangladesh collected about 0.5 Mn pieces of rawhides of the sacrificial animals in the very first two days
of Eid-ul-Azha.

https://www.thedailystar.net/business/news/tanners-collect-5-lakh-pieces-rawhides-first-two-days-eid-36 36896
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Stocks:
TRUSTBANK, EXIMBANK | Trust, Exim banks to issue bonds

= Two listed private commercial banks - Trust Bank and Exim Bank -- have decided to issue subordinated bonds worth
BDT 8 Bn total to strengthen their Tier- -Il capital base under Basel-Ill norms.

https://today.thefinancialexpress.com.bd/stock-corporate/trust-exim-banks-to-issue-bonds-1718813621
BSRMLTD | BSRM set to launch new USD 108 Mn steel plant this month, targeting 34% market
share

= Leading steel manufacturer BSRM is gearing up to launch its USD 108 Mn new plant in Chattogram's Mirsarai by late
June or early July. With an annual production capacity of 0.8 Mn tonnes, this facility aims to raise the company's
share in the local steel market to 34% from 23% now and cater to rising demands for steel products.

https://www.tbsnews.net/economy/industry/bsrm-set-launch-new-108m-steel-plant-month-targeting-34-market-share-88004 1

NTC | Govt to get controlling authority as National Tea gets HC nod to float new shares

= After one year of postponement due to legal complexities, National Tea Company finally received HC’s permission to
resume subscription of its placement shares worth BDT 2.80 Bn.

https://today.thefinancialexpress.com.bd/stock-corporate/govt-to-get-controlling-authority-as-national-tea-gets-hc-nod-to-float-new-
shares-1718813578


https://www.tbsnews.net/economy/industry/bsrm-set-launch-new-108m-steel-plant-month-targeting-34-market-share-880041
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World Stock and Commodities*

Index Name Close Value Value Change YTD % Change YTD

Crude Ol (WTI)* USD 81.42
Crude QOil (Brent)* UsSD 85.11

Gold Spot* USD 2,336.20
DSEX 5,161.38
S&P 500 5,487.03
FTSE 100 8,205.11
BSE SENSEX 77,337.59
KSE-100 76,737.05
CSEALL 12,260.58

USD 9.77
usD 8.07
USD 273.22
-1,085.11
717.20
471.87
5,097.33
14,357.64
1,606.42

13.64%
10.48%
13.24%

-17.37%

15.04%
6.10%
7.06%

23.02%

15.08%

Exchange Rates

1 US Dollar =117.53
1 GBP =149.43 BDT
1 Euro =126.27 BDT
1INR=1.41 BDT
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IMPORTANT DISCLOSURES

Analyst Certification: Each research analyst and research associate who authored this document and
whose name appears herein certifies that the recommendations and opinions expressed in the research
report accurately reflect their personal views about any and all of the securities or issuers discussed therein
that are within the coverage universe.

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe
to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is
not guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed
herein constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from
time to time, BRAC-EPL may have a relationship with the above-mentioned company(s). This report is
intended for distribution in only those jurisdictions in which BRAC-EPL is registered and any distribution
outside those jurisdictions is strictly prohibited.

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the
services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of
research analysts is impacted by the overall profitability of the firm, which may include revenues from
corporate finance activities of the firm's Corporate Finance department. However, Research analysts'
compensation is not directly related to specific corporate finance transaction.

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under
coverage at the time of initiating research coverage and revisit this assessment when subsequent update
reports are published, or material company events occur. Following are some general risks that can impact
future operational and financial performance: (1) Industry fundamentals with respect to customer demand
or product / service pricing could change expected revenues and earnings; (2) Issues relating to major
competitors or market shares or new product expectations could change investor attitudes; (3) Unforeseen
developments with respect to the management, financial condition or accounting policies alter the
prospective valuation; or (4) Interest rates, currency or major segments of the economy could alter investor
confidence and investment prospects.
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