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Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For
the complete news, please follow the online link given below each news. Please note that the news summary doesn’t
reflect the opinion of BRAC EPL Stock Brokerage Limited.

Macro:
ADB lowers growth forecast for Bangladesh

= According to the Asian Development Outlook July 2024 published last week, Bangladesh's economy might grow 6.5%
in this fiscal year, which is lower than its forecast in April of 6.6%, owing to sluggish growth of the industrial sector.

https://www.thedailystar.net/business/economy/news/adb-lowers-growth-forecast-bangladesh-3661491

India cuts development aid allocation for Bangladesh by 40%

= India has lowered its development aid allocation for Bangladesh by 40% in its annual budget for the fiscal year 2024-
25 placed in parliament yesterday (23 July). This year, the Modi administration allocated INR 1.20 Bn for Bangladesh,
which is down by INR 0.80 Bn from that of the previous budget.

https://www.tbsnews.net/economy/india-cuts-development-aid-allocation-bangladesh-40-902891

How does the nation's cashless future look like?

= According to the Bangladesh Bank, about BDT 145 Bn will be saved annually only by replacing cash transactions
with digital payments if the government can do away with printing money, its physical maintenance and delivery,
delayed payments and missed opportunities involved.

https://thefinancialexpress.com.bd/economy/bangladesh/how-does-the-nations-cashless-future-look-like

Sectors & Industries:

BANK | Banks’ excess liquidity dips after upturn

= The volume of excess liquidity in the commercial banks fell in May after months of growth, putting pressure on overall
fund management in the money market, according to the latest statistics from the central bank.

https://thefinancialexpress.com.bd/economy/banks-excess-liquidity-dips-after-upturn

BANK | Banks see cash withdrawal, bill payment pressure

= Banks saw cash withdrawal pressure yesterday as they reopened certain branches following three days of
additional general holidays. An increased number of people also came to the branches to pay utility bills, said
several bank branch managers.

https://www.thedailystar.net/business/news/banks-see-cash-withdrawal-bill-payment-pressure-3660836
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Stock and Commodities*

Index Name Close Value Value Change YTD % Change YTD
Crude Oil (WTI)* USD 76.90 USD 5.25 7.33%
Crude Oil (Brent)* uSD 81.02 USD 3.98 5.17%
Gold Spot* USD 2,371.46 USD 308.48 14.95%
DSEX 5,350.83 -895.66 -14.34%
S&P 500 5,427.13 657.30 13.78%
FTSE 100 8,153.69 420.45 5.44%
BSE SENSEX 80,148.88 7,908.62 10.95%
KSE-100 79,397.01 17,017.60 27.28%
CSEALL 11,612.85 958.69 9.00%

Exchange Rates

1 US Dollar = 117.54 BDT
1 GBP =151.51 BDT

1 Euro =127.42 BDT

1 INR=1.40 BDT
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IMPORTANT DISCLOSURES

Analyst Certification: Each research analyst and research associate who authored this document and
whose name appears herein certifies that the recommendations and opinions expressed in the research
report accurately reflect their personal views about any and all of the securities or issuers discussed therein
that are within the coverage universe.

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe
to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is
not guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed
herein constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from
time to time, BRAC-EPL may have a relationship with the above-mentioned company(s). This report is
intended for distribution in only those jurisdictions in which BRAC-EPL is registered and any distribution
outside those jurisdictions is strictly prohibited.

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the
services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of
research analysts is impacted by the overall profitability of the firm, which may include revenues from
corporate finance activities of the firm's Corporate Finance department. However, Research analysts'
compensation is not directly related to specific corporate finance transaction.

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under
coverage at the time of initiating research coverage and revisit this assessment when subsequent update
reports are published, or material company events occur. Following are some general risks that can impact
future operational and financial performance: (1) Industry fundamentals with respect to customer demand
or product / service pricing could change expected revenues and earnings; (2) Issues relating to major
competitors or market shares or new product expectations could change investor attitudes; (3) Unforeseen
developments with respect to the management, financial condition or accounting policies alter the
prospective valuation; or (4) Interest rates, currency or major segments of the economy could alter investor
confidence and investment prospects.
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