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Macro:  

USD 7 Bn pledged in foreign funds 

▪ When Bangladesh is facing a reserve squeeze, it has received fresh commitments for USD 7.2 Bn in loans from 

global lenders in the first seven months of fiscal 2023-24, a fourfold increase from a year earlier. 

https://www.thedailystar.net/business/economy/news/7b-pledged-foreign-funds-3553186 

Japan grants USD 2.7 Mn each to Unicef, IOM for Rohingya refugees 

▪ The Unicef project, titled 'Multiple Humanitarian Assistance for Displaced Persons from Myanmar in Cox's Bazar 

District and Bhasan Char', will reach more than 176,000 Rohingya refugees living in those areas. The IOM project 

aims to improve the living conditions of approximately 500,000 individuals. 

https://www.tbsnews.net/economy/japan-grants-27-million-iom-rohingya-refugees-799362 

World Bank suggests unified exchange rate, further monetary tightening 

▪ The World Bank has recommended Bangladesh put in place a unified exchange rate and tighten monetary policy 

further in order to tame persistently high inflationary pressure and end the foreign exchange crisis. 

https://www.thedailystar.net/business/economy/news/world-bank-suggests-unified-exchange-rate-further-monetary-tightening-

3553101 

LDCs may enjoy trade benefits for three years after graduation 

▪ Retaining privileges after LDC graduation gets into focus as commerce ministers and senior trade officials of the 

World Trade Organisation (WTO) countries start hectic negations on the rules of trade, amid geopolitical tensions 

raging around. 

https://thefinancialexpress.com.bd/economy/ldcs-may-enjoy-trade-benefits-for-three-years-after-graduation 

Govt to cut ADP size by 7% 

▪ This may lead to a decrease in government and foreign funds allocated in the original ADP by 4.43% and 11.17%, 

respectively. 

https://www.thedailystar.net/business/economy/news/govt-cut-adp-size-7-3553091 

Revised ADP: Block allocation for special needs up 283% 

▪ The revised ADP has proposed a block allocation of BDT 179.84 Bn for special development assistance, according 

to Planning Commission sources. In the initial ADP, the allocation was BDT 46.97 Bn. 

https://www.tbsnews.net/economy/revised-adp-block-allocation-special-needs-283-798974 
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Sector & Industry: 

TRADE | Incentives for service proceeds as draft policy targets USD 110 Bn exports 

▪ The government will offer a 2% incentive on service exports, but this rate increases to 2.5% – equivalent to that for 

remittance – for services produced directly in the destination country, provided that the proceeds are repatriated 

through banking channels in both cases. 

https://www.tbsnews.net/economy/incentives-service-proceeds-draft-policy-targets-110b-exports-799474 

TELECOM | Mobile internet subscribers drop in Jan 

▪ According to BTRC data, the count of mobile internet subscribers decreased to 129.18 Mn by the end of January, 

down from 131.37 Mn the previous month. 

https://today.thefinancialexpress.com.bd/trade-market/mobile-internet-subscribers-drop-in-jan-1708965112 

Stocks: 

NRBBANK | NRB Bank makes stock debut Tuesday. What do investors expect? 

▪ The fourth-generation bank, with the majority of its shares owned by non-resident Bangladeshis, will enter the capital 

market with a face value of BDT 10 per share. 

https://www.tbsnews.net/economy/stocks/nrb-bank-makes-stock-debut-tuesday-what-do-investors-expect-799458 

RINGSHINE | Ring Shine's ownership transfer fails 

▪ The troubled Ring Shine Textiles has finally scrapped the share purchase agreement (SPA) with Wise Star Textile 

Mills and five other Singapore-based firms, citing their failure to fulfill the terms of conditions. 

https://today.thefinancialexpress.com.bd/stock-corporate/ring-shines-ownership-transfer-fails-1708963996 

RINGSHINE | Why Ring Shine postponed its AGM 

▪ Ring Shine Textiles Ltd has postponed its Annual General Meeting (AGM), citing "unavoidable circumstances," 

according to a stock exchange filing on Sunday. 

https://www.tbsnews.net/economy/stocks/why-ring-shine-postponed-its-agm-799462 
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World Stock and Commodities*   
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1 US Dollar = 109.75 BDT

1 GBP = 139.14 BDT

1 Euro = 119.10 BDT

1 INR = 1.32 BDT

Index Name Close Value Value Change YTD % Change YTD

Crude Oil (WTI)* USD 77.49 USD 5.84 8.15%

Crude Oil (Brent)* USD 82.43 USD 5.39 7.00%

Gold Spot* USD 2,034.45 (USD 28.53) -1.38%

DSEX 6,259.63 13.14 0.21%

S&P 500 5,069.53 299.70 6.28%

FTSE 100 7,684.30 -48.94 -0.63%

BSE SENSEX 72,790.13 549.87 0.76%

KSE-100 63,395.65 1,016.24 1.63%

CSEALL 10,612.17 -41.99 -0.39%
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IMPORTANT DISCLOSURES 

Analyst Certification: Each research analyst and research associate who authored this document and 

whose name appears herein certifies that the recommendations and opinions expressed in the research 

report accurately reflect their personal views about any and all of the securities or issuers discussed therein 

that are within the coverage universe. 

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe 

to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is 

not guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed 

herein constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from 

time to time, BRAC-EPL may have a relationship with the above-mentioned company(s). This report is 

intended for distribution in only those jurisdictions in which BRAC-EPL is registered and any distribution 

outside those jurisdictions is strictly prohibited. 

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the 

services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of 

research analysts is impacted by the overall profitability of the firm, which may include revenues from 

corporate finance activities of the firm's Corporate Finance department. However, Research analysts' 

compensation is not directly related to specific corporate finance transaction. 

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under 

coverage at the time of initiating research coverage and revisit this assessment when subsequent update 

reports are published, or material company events occur. Following are some general risks that can impact 

future operational and financial performance: (1) Industry fundamentals with respect to customer demand 

or product / service pricing could change expected revenues and earnings; (2) Issues relating to major 

competitors or market shares or new product expectations could change investor attitudes; (3) Unforeseen 

developments with respect to the management, financial condition or accounting policies alter the 

prospective valuation; or (4) Interest rates, currency or major segments of the economy could alter investor 

confidence and investment prospects. 
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