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Macro: 

Crawling peg in exchange rate deferred 

▪ Sources say the "crawling peg exchange rate policy" is not being introduced for the time being as such real exchange-

rate regime may worsen the inflationary pressure on the economy. 

https://today.thefinancialexpress.com.bd/first-page/crawling-peg-in-exchange-rate-deferred-1711475304 

Urban poverty soars as cost of living rises: Sanem 

▪ According to the report, the poverty rate using the upper poverty line in the urban areas reached 18.7% in 2023 from 

16.3% in 2018 while the rate reduced to 21.6% in the last year in rural areas from 24.5% in 2018. The rural 

multidimensional poverty rate has fallen from 30.4% to 27.6%, while in the urban area, it has increased from 16.8% 

in 2018 to 18% in 2023, it finds. 

https://www.tbsnews.net/economy/urban-poverty-soars-cost-living-rises-sanem-816451 

Sectors & Industries: 

ENERGY | Saudi Arabia's Islamic Trade Finance Corp to provide USD 1.4 Bn to Bangladesh 

Petroleum 

▪ The Islamic Trade Finance Corporation (ITFC) signed an agreement on Monday to provide USD 1.4 Bn to the 

Bangladesh Petroleum Corporation, Saudi Arabia's state news agency SPA reported. 

https://www.thedailystar.net/business/news/saudi-arabias-islamic-trade-finance-corp-provide-14-billion-bangladesh-petroleum-

3575376 

PHARMACEUTICAL | Pharmaceutical sector on steady path to recovery 

▪ The opening of LCs to import raw materials for the pharmaceutical sector increased by 14% to USD 636.26 Mn year-

on-year during the July-January period of the current fiscal year, Bangladesh Bank data shows. 

https://www.thedailystar.net/business/economy/news/pharmaceutical-sector-steady-path-recovery-3574901 

BANK | Cash dollar holdings swell in Bangladeshi banks 

▪ According to Bangladesh Bank data as of 24 March, cash dollar holdings in banks have risen to USD 39.39 Mn, up 

from USD 32 Mn in February and USD 28 Mn in January.  

https://www.tbsnews.net/economy/banking/cash-dollar-holdings-swell-bangladeshi-banks-815161 

BANK | Now conventional banks can avail BB’s Islamic liquidity support 

▪ The central bank yesterday revised guidelines and operating procedures, saying that conventional banks maintaining 

current or Al-Wadiah accounts with Bangladesh Bank are eligible for the IBLF. 

https://www.thedailystar.net/business/economy/news/now-conventional-banks-can-avail-bbs-islamic-liquidity-support-3574891 
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TELECOM | Banglalink, Teletalk team up on network sharing to improve rural connections 

▪ This will be achieved through Teletalk's active collaboration with Banglalink, allowing Teletalk users to leverage 

Banglalink's infrastructure in these areas, thereby improving network coverage and service quality. 

https://today.thefinancialexpress.com.bd/last-page/banglalink-teletalk-team-up-on-network-sharing-to-improve-rural-connections-

1711475726 

NBFI | BB sets loan recovery target for aspiring non-bank MDs 

▪ Bangladesh Bank yesterday issued a detailed guideline, including default loan recovery targets, alongside criteria 

over the appointment, reappointment and responsibilities of managing directors and chief executive officers of non-

bank financial institutions (NBFIs). 

https://www.thedailystar.net/business/economy/news/bb-sets-loan-recovery-target-aspiring-non-bank-mds-3574846 

Stocks: 

SUMITPOWER | Summit Power's revenue drops 30% in H1 

▪ According to the company's half-yearly report, its revenue was BDT 22.09 Bn during July-December period of the 

ongoing FY24, BDT 9.26 Bn down from that of the previous year's same period. Despite the decline, the independent 

power producer managed to register growth in profit in H1 thanks to reduced operational expenses.   

https://www.tbsnews.net/economy/stocks/summit-powers-revenue-drops-30-h1-815751 
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1 US Dollar = 109.92 BDT

1 GBP = 138.65 BDT

1 Euro = 119.01 BDT

1 INR = 1.32 BDT

Index Name Close Value Value Change YTD % Change YTD

Crude Oil (WTI)* USD 80.94 USD 9.29 12.97%

Crude Oil (Brent)* USD 85.45 USD 8.41 10.92%

Gold Spot* USD 2,176.08 USD 113.10 5.48%

DSEX 5,834.39 -412.10 -6.60%

S&P 500 5,203.58 433.75 9.09%

FTSE 100 7,930.96 197.72 2.56%

BSE SENSEX 72,470.30 230.04 0.32%

KSE-100 65,948.98 3,569.57 5.72%

CSEALL 11,335.53 681.37 6.40%
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IMPORTANT DISCLOSURES 

Analyst Certification: Each research analyst and research associate who authored this document and 

whose name appears herein certifies that the recommendations and opinions expressed in the research 

report accurately reflect their personal views about any and all of the securities or issuers discussed therein 

that are within the coverage universe. 

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe 

to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is 

not guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed 

herein constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from 

time to time, BRAC-EPL may have a relationship with the above-mentioned company(s). This report is 

intended for distribution in only those jurisdictions in which BRAC-EPL is registered and any distribution 

outside those jurisdictions is strictly prohibited. 

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the 

services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of 

research analysts is impacted by the overall profitability of the firm, which may include revenues from 

corporate finance activities of the firm's Corporate Finance department. However, Research analysts' 

compensation is not directly related to specific corporate finance transaction. 

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under 

coverage at the time of initiating research coverage and revisit this assessment when subsequent update 

reports are published, or material company events occur. Following are some general risks that can impact 

future operational and financial performance: (1) Industry fundamentals with respect to customer demand 

or product / service pricing could change expected revenues and earnings; (2) Issues relating to major 

competitors or market shares or new product expectations could change investor attitudes; (3) Unforeseen 

developments with respect to the management, financial condition or accounting policies alter the 

prospective valuation; or (4) Interest rates, currency or major segments of the economy could alter investor 

confidence and investment prospects. 
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