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Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For
the complete news, please follow the online link given below each news. Please note that the news summary doesn’t
reflect the opinion of BRAC EPL Stock Brokerage Limited.

Macro:
Cenbank to unveil new monetary policy today; no change to 10% policy rate likely

m Bangladesh Bank is expected to keep the policy (repo) rate unchanged at 10% when it unveils its Monetary Policy
Statement for the July-December period of FY2026-27 today (30 June), maintaining its tight monetary stance to
curb inflation while rolling out targeted measures to support private sector credit and economic recovery.

https://www.tbsnews.net/economy/banking/cenbank-unveil-new-monetary-policy-tomorrow-no-change-10-policy-rate-likely-1475456

BB caps bank interest rate spread at 4% to support industrial growth

m Bangladesh Bank (BB) has directed banks to keep the weighted average spread between deposit and lending
rates within 4% , in a move aimed at reducing borrowing costs and boosting industrial growth.

https://www.tbsnews.net/economy/banking/bb-caps-bank-interest-rate-spread-4-support-industrial-growth-1475586

Loan defaulters now offered one-time lump-sum exit

m  The move comes at a time when the country’s banking sector is grappling with over 32 percent of non-performing
loans, which has constrained banks’ capacity to extend fresh credit to businesses.

https://www.tbsnews.net/economy/banking/bb-launches-one-time-exit-scheme-recover-bad-loans-boost-fresh-lending-1475576

Zero-coupon bond income to remain tax-free for individual investors

m  The government has decided to retain the tax exemption on income earned from zero-coupon bonds for individual
investors, reversing a proposal in the FY2026-27 budget to withdraw the long-standing benefit.

https://www.tbsnews.net/economy/stocks/zero-coupon-bond-income-remain-tax-free-individual-investors-1475636

Finance Bill passed in parliament; tax-free income threshold set at BDT 0.4 Mn

m  Parliament yesterday (29 June) passed the Finance Bill 2026 with several significant changes including raising the
income tax-free threshold for individual taxpayers and withdrawing the proposed provision on the disclosure of
investments.

https://www.tbsnews.net/economy/finance-bill-passed-parliament-tax-free-income-threshold-set-tk4-lakh-1475511

Bangladesh’s budget implementation trap

m  Every year, Bangladesh presents a national budget that reads like a manifesto of ambitions. This year is no
different. The proposed budget of BDT 9.38 Tn for FY2026-27 arrives with familiar promises: more for education,
more for health, more for social protection, more for farmers.

https://www.tbsnews.net/thoughts/bangladeshs-budget-implementation-trap-1475076

BB launches BDT 100 Bn agri refinancing scheme with revised policy

m  The Bangladesh Bank has formally launched a BDT 100 Bn special refinancing scheme to boost agricultural
production and ensure food security, while revising key provisions from its initial proposal.

https://www.tbsnews.net/agriculture/tk10000cr-agri-refinancing-scheme-bb-revises-its-policy-1474676
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Budget FY27: PM proposes tax cuts for industries, digital economy

m  Prime Minister Tarique Rahman has proposed a series of tax cuts and relief measures for industries and the digital
economy in the proposed budget for fiscal year 2026-27, including reducing VAT on digital advertisements and
lowering duties on raw material imports.

https://www.tbsnews.net/economy/budget/budget-fy27-pm-proposes-tax-cuts-industries-digital-economy-1475056

Sector and Industries:

CAPITAL MARKET | Dividend tax slashed, listing threshold axed to ignite capital market

m  The government has unveiled one of the most comprehensive fiscal packages for Bangladesh's capital market in
recent years, cutting taxes on dividend income, removing investment limits for mutual fund tax rebates and easing
listing requirements in a bid to attract fresh investment and deepen the market.

https://www.tbsnews.net/economy/stocks/dividend-tax-slashed-listing-threshold-axed-ignite-capital-market-1475656

CAPITAL MARKET | Govt proposes minimum share offload threshold withdrawal to attract listings

m Listed companies will receive a 2.5% corporate tax rebate regardless of the volume of shares floated, while firms
offloading at least 10% of their shares will qualify for an additional 2.5% tax benefit.

https://www.tbsnews.net/economy/govt-proposes-minimum-share-offload-threshold-withdrawal-attract-listings-1475401
BANK | Govt decides to scrap Section 18(a) of Bank Resolution Act, blocking former owners'
return

m  Finance Minister Amir Khasru Mahmud Chowdhury today (29 June) announced that the government has decided
to scrap Section 18(a) of the Bank Resolution Act, 2026, which was introduced with a clause that would have
allowed former owners to regain control of weak banks after their merger.

https://www.tbsnews.net/bangladesh/govt-decides-scrap-section-18ka-bank-resolution-act-1475166

TELECOM | Banglalink parent VEON plans new investments in Bangladesh

m  Banglalink's parent company VEON plans to make new investments in Bangladesh to support digital and financial
inclusion, the company said.

https://www.tbsnews.net/economy/corporates/banglalink-parent-veon-plans-new-investments-bangladesh-1475376
TEXTILE & JUTE | Govt to revive state-owned textile, jute mills through PPP, leasing: Minister to
parliament

= Responding to a tabled starred question from BNP lawmaker Mst Farida Yeasmin (Reserved Women's Seat-6) in
Parliament, the minister said 15 of the 25 state-owned textile mills under the Bangladesh Textile Mills Corporation
(BTMC) have been selected for operation under the PPP model.

https://www.tbsnews.net/bangladesh/jute-and-textiles-minister-briefs-js-govt-initiatives-revive-jute-industry-1474831

CEMENT | Cement manufacturers seek lower clinker duty, tax relief in FY27 budget

m In a letter sent to the secretary of the Internal Resources Division and chairman of the NBR on 28 June, BCMA
President Mohammad Amirul Haque proposed reducing customs duty on clinker, lowering advance income tax
(AIT), withdrawing supplementary duty on limestone and revising customs valuation of key raw materials.

https://www.tbsnews.net/bangladesh/cement-manufacturers-seek-lower-clinker-duty-tax-relief-fy27-budget-1475366
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Stocks:
FIRSTFIN | First Finance skips 2025 dividend as losses deepen

m  According to the financial statements, First Finance reported a loss per share (EPS) of BDT6.66 for 2025,
compared with a loss of BDT 5.88 a year earlier, reflecting a further deterioration in its financial performance.

https://www.tbsnews.net/economy/stocks/first-finance-skips-2025-dividend-losses-deepen-1475651

MEGHNALIFE | Meghna Life announces 15% cash dividend for shareholders

m  Meghna Life Insurance PLC has declared a 15 percent cash dividend for its shareholders based on the company's
financial performance for 2025.

https://www.tbsnews.net/economy/corporates/meghna-life-announces-15-cash-dividend-shareholders-1475101
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Stock and Commodities*

Index Name Close Value Value Change YTD % Change YTD
Crude Oil (WTI)* USD 70.21 USD 12.78 22.25%
Crude Oil (Brent)* USD 72.55 UsD 11.70 19.23%
Gold Spot* USD 3,984.70 (USD 356.30) -8.21%
DSEX 5,722.54 857.20 17.62%
S&P 500 7,440.27 541.45 7.85%
FTSE 100 10,484.22 552.84 5.57%
BSE SENSEX 76,728.37 -8,065.21 -9.51%
KSE-100 178,414.80 4,360.50 2.51%
CSEALL 22,409.81 -214.50 -0.95%

Exchange Rates

1 US Dollar =123.07 BDT
1 GBP =162.97 BDT

1 Euro =140.48 BDT
1INR=1.30 BDT
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IMPORTANT DISCLOSURES

Analyst Certification: Each research analyst and research associate who authored this document and
whose name appears herein certifies that the recommendations and opinions expressed in the research
report accurately reflect their personal views about any and all of the securities or issuers discussed therein
that are within the coverage universe.

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe
to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is
not guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed
herein constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from
time to time, BRAC-EPL may have a relationship with the above-mentioned company(s). This report is
intended for distribution in only those jurisdictions in which BRAC-EPL is registered and any distribution
outside those jurisdictions is strictly prohibited.

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the
services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of
research analysts is impacted by the overall profitability of the firm, which may include revenues from
corporate finance activities of the firm's Corporate Finance department. However, Research analysts'
compensation is not directly related to specific corporate finance transaction.

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under
coverage at the time of initiating research coverage and revisit this assessment when subsequent update
reports are published, or material company events occur. Following are some general risks that can impact
future operational and financial performance: (1) Industry fundamentals with respect to customer demand
or product / service pricing could change expected revenues and earnings; (2) Issues relating to major
competitors or market shares or new product expectations could change investor attitudes; (3) Unforeseen
developments with respect to the management, financial condition or accounting policies alter the
prospective valuation; or (4) Interest rates, currency or major segments of the economy could alter investor
confidence and investment prospects.
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