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Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For
the complete news, please follow the online link given below each news. Please note that the news summary doesn’t
reflect the opinion of BRAC EPL Stock Brokerage Limited.

Macro:
Net reserves now USD 16.77 Bn, BB releases data for the first time

= As per the BPM6 method, the gross reserves stood at USD 21.83 Bn on June 30, up from USD 19.4 Bn on June 26.

https://www.thedailystar.net/business/economy/news/net-reserves-now-1677b-bb-releases-data-the-first-time-3647666

Bangladesh eyes longer-term loans at fixed rates to manage debt better

= According to the government's Medium Term Debt Management Strategy, the risk emanating from the existing debt
portfolio is moderate primarily because most loans are denominated in the local currency while external loans have
a long maturity period.

https://www.thedailystar.net/business/news/bangladesh-eyes-longer-term-loans-fixed-rates-manage-debt-better-364 7681

Sales of savings tools fall 309% in Jul-Apr of FY24

= The Bangladesh Bank data shows negative growth in savings instruments of BDT 146.48 Bn for July-April of FY24.
In contrast, sales of savings certificates during the same period in FY23 exceeded BDT 35.79 Bn.

https://thefinancialexpress.com.bd/economy/bangladesh/sales-of-savings-tools-fall-309pc-in-jul-apr-of-fy24

Sectors & Industries:

BANK | Three Shariah-based banks account for 36% of FY24 remittances

= Three Sharia-compliant banks played a key role in remittance growth in the just-concluded fiscal year, contributing a
significant 36.13% (USD 8.64 Bn) of the total remittances received, according to central bank data.

https://www.tbsnews.net/bangladesh/three-shariah-based-banks-account-36-fy24-s-890376

BANK | BB injected USD 12.79 Bn into banks in FY24

= The Bangladesh Bank injected USD 12.79 Bn into banks from its reserves in the just-concluded 2023-24 fiscal year
as banks combatted a severe US dollar crisis which hampered import payments.

https://www.thedailystar.net/business/news/bb-injected-1279b-banks-fy24-3647671

BANK | BB cuts fees for CMSME credit guarantee facility

= The Bangladesh Bank has reduced fees payable against credit guarantee facility for entrepreneurs in cottage, micro,
small and medium enterprises (CMSMESs) and financial inclusion sectors.

https://www.thedailystar.net/business/news/bb-cuts-fees-cmsme-credit-guarantee-facility-3647646

Stocks:
LINDEBD | Linde Bangladesh transfers welding business to ESAB

= Linde Bangladesh transferred its major revenue-generating segment, the welding electrodes business, to the ESAB
Group on Tuesday, but the transfer value was not disclosed.

https://www.tbsnews.net/economy/stocks/linde-bangladesh-transfers-welding-business-esab-890336
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ICB | ICB narrows investment target in stock market for FY25

= The Investment Corporation of Bangladesh, whose primary mandate is to support the capital market, has reduced its
investment target by approximately 30% in the stock market for the current fiscal year 2024-25 due to a lack of
financial support sources.

https://www.tbsnews.net/economy/stocks/icb-narrows-investment-target-stock-market-fy25-890326

FASFIN | BSEC recasts FAS Finance's Board

= In a move to protect investor interests, the Bangladesh Securities and Exchange Commission (BSEC) has nominated
five independent directors to the board of FAS Finance and Investment Limited, a non-bank financial institution which
is currently experiencing underperformance.

https://www.tbsnews.net/economy/stocks/bsec-recasts-fas-finances-board-890306
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World Stock and Commodities*

Index Name Close Value Value Change YTD % Change YTD

Crude Oil (WTI)* USD 83.08 USD 11.43 15.95%
Crude Oil (Brent)* USD 86.55 USD 9.51 12.34%
Gold Spot* USD 2,330.63 USD 267.65 12.97%
DSEX 5,340.19 -906.30 -14.51%
S&P 500 5,509.01 739.18 15.50%
FTSE 100 8,121.20 387.96 5.02%
BSE SENSEX 79,441.45 7,201.19 9.97%
KSE-100 79,549.20 17,169.79 27.52%
CSEALL 12,076.49 1,422.33 13.35%

Exchange Rates

1 US Dollar =117.18 BDT
1 GBP = 148.65 BDT

1 Euro = 125.96 BDT
1INR=1.40 BDT
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IMPORTANT DISCLOSURES

Analyst Certification: Each research analyst and research associate who authored this document and
whose name appears herein certifies that the recommendations and opinions expressed in the research
report accurately reflect their personal views about any and all of the securities or issuers discussed therein
that are within the coverage universe.

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe
to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is
not guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed
herein constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from
time to time, BRAC-EPL may have a relationship with the above-mentioned company(s). This report is
intended for distribution in only those jurisdictions in which BRAC-EPL is registered and any distribution
outside those jurisdictions is strictly prohibited.

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the
services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of
research analysts is impacted by the overall profitability of the firm, which may include revenues from
corporate finance activities of the firm's Corporate Finance department. However, Research analysts'
compensation is not directly related to specific corporate finance transaction.

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under
coverage at the time of initiating research coverage and revisit this assessment when subsequent update
reports are published, or material company events occur. Following are some general risks that can impact
future operational and financial performance: (1) Industry fundamentals with respect to customer demand
or product / service pricing could change expected revenues and earnings; (2) Issues relating to major
competitors or market shares or new product expectations could change investor attitudes; (3) Unforeseen
developments with respect to the management, financial condition or accounting policies alter the
prospective valuation; or (4) Interest rates, currency or major segments of the economy could alter investor
confidence and investment prospects.
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