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Daily Market Update

DSEX Index Closing 5,270.53 ↓ (-7.63, -0.14%)

Market closed in red

Point Δ

-7.63

-11.10

The market closed in red today. The benchmark index

DSEX (-0.14%) lost 7.63 points and closed at 5,270.53.

The blue-chip index DS30 (-0.56%), the Shariah-based

index DSES (-0.14%), and the large-cap index CDSET (-

0.06%) closed at 1,983.30, 1,202.54, and 1,122.50 points,

respectively. All the large-cap sectors posted negative

performance today except Fuel & Power (+0.12%), and

Engineering (+0.80%). Bank experienced the highest loss

of 0.67% followed by NBFI (-0.66%), Telecommunication (-

0.35%), Pharmaceutical (-0.25%), and Food & Allied (-

0.21%), respectively. Block trades contributed 2.9% of the

overall market turnover. Bangladesh Export Import

Company Ltd. (+1.8%) was the most traded share with a

turnover of BDT 706 million.
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Upcoming Corporate Events
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ACTIVEFINE

The Company has informed that the Board of Directors has approved the Audited Financial Statements of the Company for the year ended June

30, 2020 and some key financial indicators. The Company has also reported EPS of Tk. (0.23), NAV per share of Tk. 21.85 and NOCFPS of Tk.

2.39 for the year ended on June 30, 2020 as against Tk. 2.97, Tk. 22.28 and Tk. 4.01 respectively for the same period of the previous year. The

company also informed that they shall immediately take necessary legal steps to obtain permission from the Honorable High Court Division of

the Supreme Court of Bangladesh for holding the Annual General Meeting (AGM) for the year 2020. AGM and other related information

including dividends, if any, shall be disclosed/published before holding of AGM for the year 2020.

(Q1 Un-audited): EPS was Tk. 0.03 for July-September 2020 as against Tk. 0.45 for July-September 2019; NOCFPS was Tk. 0.08 for July-

September 2020 as against Tk. 2.30 for July-September 2019. NAV per share was Tk. 21.88 as on September 30, 2020 and Tk. 21.85 as on

June 30, 2020. 

(Q2 Un-audited): EPS was Tk. 0.12 for October-December 2020 as against Tk. 0.32 for October-December 2019; EPS was Tk. 0.15 for July-

December 2020 as against Tk. 0.77 for July-December, 2019. NOCFPS was Tk. 0.86 for July-December 2020 as against Tk. 2.05 for July-

December, 2019. NAV per share was Tk. 21.99 as on December 31, 2020 and Tk. 21.85 as on June 30, 2020.

IDLC

The company has further informed that the reasons for declaration of stock dividend are as follows: i) The Company has been achieving strong

balance sheet growth (8.08% in 2020) with sustainable and growing portfolio size. The Company plans to continue similar growth momentum in

the future. As a result, the board believes it is prudent to conserve capital in order to fund future business expansions. Thus, the Board has

proposed to declare 5% Stock dividend for the year 2020. ii) The proposed dividend declared for the year 2020 is 754,101,560 (stock and cash).

The balance of Retained Earning as on December 31, 2020 amounted to Tk. 6,209,997,420 which is sufficient to cover the dividend payment for

the year. Thus, no distribution out of share premium or any other reserve (such as share premium or revaluation reserve) is required. iii) The

post dividend retained earnings will remain positive. 

ICBIBANK

The Board of Directors has recommended No Dividend for the year ended on December 31, 2020. Date of AGM: 13.07.2021, Time: 10:30 AM,

Venue: Digital Platform. Record Date: 12.05.2021. The Company has also reported EPS of Tk. (0.28), NAV per share of Tk. (17.54) and

NOCFPS of Tk. (0.07) for the year ended on December 31, 2020 as against Tk. (0.64), Tk. (17.11) and Tk. 0.02 respectively for the same period

of the previous year.

IFIC

The Board of Directors has recommended 5% stock dividend for the year ended on December 31, 2020. Date of AGM: 27.05.2021, Time: 11:00

AM, Venue: Digital Platform: https://ificbank.bdvirtualagm.com, Record Date: 25.04.2021. The Company has also reported Consolidated EPS of

Tk. 0.70, Consolidated NAV per share of Tk. 17.18 and Consolidated NOCFPS of Tk. 5.30 for the year ended on December 31, 2020 as against

Tk. 1.75, Tk. 16.39 and Tk. 8.58 respectively for the same period of the previous year. The Company also informed that i) Stock Dividend has

been recommended to strengthen the capital base of the company to support business growth. ii) Stock Dividend is declared out of accumulated

profit of the company. iii) Stock Dividend is not declared from capital reserve or revaluation reserve or any unrealized gain or out of profit earned

prior to incorporation of the Company or through reducing paid up capital or through doing anything so that the post dividend retained earnings

become negative or a debit balance. 

The Company has informed that they have special agenda in the 44th AGM which will be held on May 27, 2021 regarding change of registered

name of the bank to 'IFIC Bank PLC' from 'International Finance Investment and Commerce Bank Limited' and amendment in the relevant

clauses of the Memorandum and Articles of Association of the Bank in this regard subject to approval of the shareholders of the Bank and

regulatory authorities.
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information. All opinions and estimates included in this report constitute our judgment as of this date and are subject to change without notice.

PRIMEBANK

The Board of Directors has recommended 15% cash dividend for the year ended on December 31, 2020. Date

of AGM: 20.05.2021, Time: 11:00 AM, Venue: will be notified latter. Record Date: 25.04.2021. The Company

has also reported Consolidated EPS of Tk. 1.61, Consolidated NAV per share of Tk. 25.15 and Consolidated

NOCFPS of Tk. (1.33) for the year ended on December 31, 2020 as against Tk. 1.17 (restated), Tk. 24.67

(restated) and Tk. 1.64 (restated), respectively for the same period of the previous year. 

ACMELAB

Mrs. Jahanara Mizan Sinha, one of the Sponsor Directors of the Company, has expressed her intention to buy

69,500 shares of the Company at prevailing market price (in the Public Market) through Stock Exchange (DSE)

within April 29, 2021.
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