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Daily Market Update

DSEX Index Closing 6,019.00 ↑ (+25.67, +0.43%)

Market closed in green

Point Δ

+25.67

+1.70

The market closed in green today. The benchmark index

DSEX (+0.43%) gained 25.67 points and closed at

6,019.00. The blue-chip index DS30 (+0.08%), the Shariah-

based index DSES (+0.03%), and the large-cap index

CDSET (-0.10%) closed at 2,195.33, 1,284.52, and

1,231.89 points, respectively. Large-cap sectors posted

mixed performance today. NBFI booked the highest gain of

2.10% followed by Engineering (+0.70%), Bank (+0.62%),

Pharmaceutical (+0.14%). Fuel & Power experienced the

highest loss of 0.57% followed by Telecommunication (-

0.42%), Food & Allied (-0.39%). Block trades contributed

5.4% of the overall market turnover. Bangladesh Export

Import Company Ltd. (-1.8%) was the most traded share

with a turnover of BDT 846 million.	
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Upcoming Corporate Events
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Bangladesh Securities and Exchange Commission has nominated 05 (five) distinguished individuals/persons as Independent Directors of the

Company in accordance with condition under 1 of the commission's Notification No. SEC/CMRRCD/2009-193/15 dated December 10, 2020. Mr.

Mohammad Nurul Amin, Former MD & CEO, NCC Bank Ltd. and Meghna Bank Ltd; Mr. Dr. Muhammad Saifuddin Khan, Associate Professor,

Department of Finance, University of Dhaka; Mr. Brigadier General Abu Sayed Mohammad Ali, ndu,afwc,psc,MDS,MBA,MSS, Mphil (LPR); Mr.

Syed Abdullah Al Mamun, Ph.D, FCMA, CSRS, Deputy CEO of CRISL; Mr. Salim, Faculty Member BICM. along with two nominated directors

from P&L International Limited and Reptiles Farm Ltd. whereas, Mr. Mohammad Nurul Amin, Former MD & CEO, NCC Bank Ltd. and Meghna

Bank Ltd. is proposed to be selected as the Chairman of the new Board of Directors of the company.

FSB

Bangladesh Securities and Exchange Commission has reconstituted the Board of Fareast Stocks and Bonds Limited (DSE TREC Holder No.

226) and nominated the following distinguished individuals/persons as Independent Directors and shareholder Directors of the Company in

accordance with non-compliance of commission's Notification No. SEC/CMRRCD/2009-193/07/Admin/106 dated September 01, 2020.

Independent Directors: Mr. AKM Shahidul Hoque, Ex. IGP, Bangladesh Police; Mr. Muhammad Shahin Miah, Phd, CPA, Associate Professor,

University of Dhaka; Dr. Rumana Islam, Professor, University of Dhaka; Mr. Md. Nazmul Hasan, Assistant Professor, University of Dhaka.

Shareholder Directors: Mr. Wahid Murad Jamil, Shareholder or representative from shareholder; Mr. Asrafuzaman Chowdhury, shareholder or

representative from shareholder; Mr. Mostassem Belal, shareholder or representative from shareholder; Managing Director, Fareast Finance

and Investment Ltd. and Mr. AKM Shahidul Hoque; and Mr. AKM Shahidul Hoque; Ex. IGP, Bangladesh Police is hereby nominated as the

Chairman of the new board of directors of Fareast Stocks & Bonds Limited.

JAMUNAOIL

(Q3 Un-audited): Referring to their earlier news disseminated on 27.05.2021 regarding Q3 Financials, the Company has further informed that

NOCFPS for July 2020-March 2021 would be Tk. 87.67 instead of Tk. 88.05. The Company earlier mistakenly reported the NOCFPS figure as

mention above. Other information of the earlier disclosure will remain unchanged.

GLOBALINS

The auditor of the Global Insurance Company Ltd has given the "Emphasis of Matter" paragraphs in the Auditor's Report for the year ended on

31 December 2020. Emphasis of Matter: a) Agents License: A total 115 numbers of Agents were working in the Company during the year under

audit of which 105 Agents with renewal licenses, remaining 10 agents license were yet to get the renewal from Insurance Development &

Regulatory Authority. b) Gratuity Fund & WPPF: The Company yet to make any provision against gratuity fund for its employees. On the other

also no provision has been made for WPPF, though the Company made payment during the year 2019 against provision of earlier years. c)

COVID -19: Financial Statements of the Company shows the overall impact of COVID-19 pandemic on the Company's business and financial

statements.

(Q1 Un-audited): EPS was Tk. 1.02 for January-March 2021 as against Tk. 1.00 for January-March 2020. NOCFPS was Tk. 1.70 for January-

March 2021 as against Tk. 1.57 for January-March 2020. NAV per share was Tk. 13.77 as on March 31, 2021 and Tk. 12.69 as on March 31,

2020.

The Board of Directors has recommended 10% cash dividend for the year ended on December 31, 2020. Date of AGM: 14.08.2021, Time:

11:00 AM, Venue: Digital Platform. Record Date: 22.06.2021. The Company has also reported EPS of Tk. 1.53, NAV per share of Tk. 12.75 and

NOCFPS of Tk. 4.89 for the year ended on December 31, 2020 as against Tk. 0.96 (restated), Tk. 11.69 (restated) and Tk. 3.45 (restated)

respectively for the same period of the previous year.

527

31

Disclaimer: This report has been prepared by BRAC EPL Stock Brokerage Ltd and is provided for information purposes. It is not, under any circumstances, to be used or considered as an offer to sell, or a solicitation of any

offer to buy. Reasonable care has been taken to ensure that the information is not untrue and misleading. BRAC EPL Stock Brokerage Ltd makes no representation or warranty as to the accuracy or completeness of such

information. All opinions and estimates included in this report constitute our judgment as of this date and are subject to change without notice.
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BSCCL

The company has informed that some national print and electronic media have recently published articles

regarding the possibility of shortage in submarine cable bandwidth capacity in Bangladesh in the near future,

before the inauguration of SMW-6 submarine cable in Bangladesh. In this regard, BSCCL would like to inform

that as a government owned responsible company, BSCCL is always committed in fulfilling the demand for

submarine cable capacity in the country. As such, different ongoing process is regularly followed up with action

plan to meet the projected bandwidth demand in the country. Owing to the various upgradations lined up for

SMW-4 and SMW-5 submarine cables, BSCCL expects to fully meet the national demand for submarine cable

capacity in the country till the launch of SMW-6. Hence, BSCCL believes that the concerns expressed in

various media outlets regarding the shortage of submarine cable capacity in the country in near future will be

dispelled. For more information regarding the above stated issues you are requested to visit the website of

BSCCL, i.e. http://www.bsccl.com/ 

BATASHOE

(Q1 Un-audited): EPS was Tk. (3.58) for January-March 2021 as against Tk. 2.07 for January-March 2020.

NOCFPS was Tk. 19.71 for January-March 2021 as against Tk. (5.88) for January-March 2020. NAV per share

was Tk. 264.35 as on March 31, 2021 and Tk. 267.94 as on December 31, 2020. Reason for Significant

deviation in EPS and NOCFPS: 1) EPS decreased for lower profit after tax compare to the same period of the

last year driven by discounted sales and increased unavoidable expenses at the same time due to the 2nd

wave of Covid-19. 2) NOCFPS increased compare to last year mainly for increased of business.

The Board of Directors has recommended 25% cash Dividend from the retained earnings for the year ended

on December 31, 2020. Date of AGM: 12.08.2021, Time: 11:00 AM, Venue: Digital Platform. Record Date:

22.06.2021. The Company has also reported EPS of Tk. (96.94), NAV per share of Tk. 267.94 and NOCFPS of

Tk. 2.26 for the year ended on December 31, 2020 as against Tk. 36.11, Tk. 364.65 and Tk. 68.66 respectively

for the same period of the previous year. The Company has also informed that Bata Bangladesh has been

going through a crisis overall business in 2020, which has pushed the Company's earnings down. The earnings

from the Company's business took a drastic fall due to the loss of retail business during the major festivals of

2020 Eid-ul-Fitr, Eid-ul-Azha, Puja, and Pohela Boishakh due to countrywide lockdown for the Covid-19

pandemic which covers 25% to 30% of the Company's yearly business. An estimated 77% of the rural

business leader like dealer and/or wholesaler has been particularly impacted due to COVID-19 which led to

losing their business, resulting first time in the Company's business history the Company's business has gone

down by 41% in the year ended 31 December 2020.

ORIONPHARM

The Company has informed that Orion Power Meghnaghat Limited and Dutch Bangla Power & Associates

Limited are the subsidiary Companies of Orion Pharma Limited. The contract between Bangladesh Power

Development Board and Orion Power Meghnaghat Limited for supplying electricity to the national grid has

expired in May 2021 and Dutch Bangla Power & Associates Limited will be expired in July 2021. The company

also has informed that, in this regard, they have applied to the Government of Bangladesh to extend the

contract period for supplying electricity for another 5 (five) years and the renewal of contract of both power

plants are under process.

ASIAINS

(Q1 Un-audited): EPS was Tk. 0.74 for January-March 2021 as against Tk. 0.60 for January-March 2020.

NOCFPS was Tk. 3.59 for January-March 2021 as against Tk. 2.09 for January-March 2020. NAV per share

was Tk. 25.14 as on March 31, 2021 and Tk. 20.09 as on March 31, 2020.

The Board of Directors has recommended 12% cash for the year ended on December 31, 2020. Date of AGM:

02.08.2021, Time: 12:00 noon. Venue: Digital Platform. Record Date: 22.06.2021. The Company has also

reported EPS of Tk. 2.34, NAV per share of Tk. 20.62 and NOCFPS of Tk. 5.99 for the year ended on

December 31, 2020 as against Tk. 1.60, Tk. 19.50 and Tk. 2.71 respectively for the same period of the

previous year.


