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Daily Market Update

Sunday, April 24, 2022
DSEX Index Closing 6,683.24 1 (+20.88, +0.31%)

Market closed in green

The market closed in green today. The benchmark index DSEX
(+0.31%) gained 20.88 points and closed at 6,683.24. The blue-
chip index DS30 (+0.32%), the Shariah-based index DSES (-
0.21%), and the large-cap index CDSET (+0.25%) closed at
2,486.13, 1,461.55, and 1,347.66 points, respectively. Most of
the large-cap sectors posted positive performance today. NBFI
booked the highest gain of 1.21% followed by Food & Allied
(+1.03%), Bank (+0.61%), Telecommunication (+0.43%),
Engineering (+0.35%), Fuel & Power (+0.25%), and
Pharmaceutical  (-0.18%), respectively. Block trades
contributed 0.9% of the overall market turnover. Bangladesh
Export Import Company Ltd. (+1.0%) was the most traded
share with a turnover of BDT 627 million.

Index Closing Opening Point A %A YTD %A

DSEX 6,683.24 6,662.36 +20.88 +0.31% -1.1%

DS30 2,486.13 2,478.08 +8.05 +0.32% -1.8% 1,600.0

DSES 1,461.55 1,464.63 -3.08 -0.21% +2.1%

CDSET 1,347.66 1,344.24 +3.42 +0.25% -0.8% 1,400.0
Advanced Declined Unchanged Total 1,200.0

All Category 200 142 39 381

A Category (Equity) 152 87 24 263 1,000.0

B Category (Equity) 36 44 9 89

N Category (Equity) 3 3 0 6

Z Category (Equity) 9 8 6 23 800.0

Mutual Funds 15 8 12 35

Corporate Bonds 3 1 1 5 600.0

Today Last Day Daily %A 400.0
Mn BDT 5,373,662 5,356,181
Meap Mn USD 62,484 62,081 3% oo
Mn BDT 8,958 7,541 :

Turnover Mn USD 104 88 +18.8%

Volume Mn Shares 209 181 +15.3% 0.0

No. of Trade 190,218 184,332 +3.2%
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Sector Index Closing Opening Points A %A Com(:).a?mfies Mcalan(;a DT % '(\J/If;ztal (T; I;r_;_o'\\;lir) ‘/I?uorfn-:\)/tearl E PB -I\I;I(;[:k-lt—evtv(e;natg Mcap (BDT Mn) " ’?Afczgtal gg_:_oh\/llir) PE PB
Bank 1,501 1,492 +9.06 +0.61% 33 689,806 14.5% 698.9 8.4% 7.8x 0.8x GP 441,683 9.3% 25.2 12.9x 8.9x
NBFI 2,067 2,043 +24.67 +1.21% 23 203,391 4.3% 966.1 11.5% NM 3.6x WALTONHIL 336,038 7.1% 10.2 23.5x 3.4x
Mutual Fund 894 889 +4.86 +0.55% 36 39,556 0.8% 57.4 0.7% NM 0.8x BATBC 316,926 6.7% 71.8 21.2x 8.6x
General Insurance 3,786 3,714 +71.84 +1.93% 40 111,231 2.3% 356.3 4.3% 17.6x 1.9x SQURPHARMA 199,629 4.2% 150.6 11.2x 2.1x
Life Insurance 2,526 2,525 +0.92 +0.04% 13 70,957 1.5% 167.7 2.0% NM NM ROBI 171,804 3.6% 279 96.5x 2.6x
Telecommunication 5,522 5,498 +23.78 +0.43% 3 650,970 13.7% 162.4 1.9% 17.0x 5.1x UPGDCL 146,257 3.1% 2.2 11.9x 4.9x
Pharmaceutical 3,926 3,933 -7.10 -0.18% 32 736,935 15.5% 1,149.6 13.7% 18.4x 2.7X RENATA 145,236 3.1% 19.7 26.9x 5.4x
Fuel & Power 1,825 1,821 +4.53 +0.25% 23 476,232 10.0% 378.0 4.5% 11.6x 1.2x BEXIMCO 130,133 2.7% 626.7 10.4x 1.8x
Cement 2,739 2,749 -9.76 -0.35% 7 134,126 2.8% 120.4 1.4% 20.3x 2.8x LHBL 90,587 1.9% 105.4 23.4x 4.6x
Services & Real Estate 1,447 1,437 +9.45 +0.66% 8 54,998 1.2% 184.4 2.2% NM 1.1x ICB 83,241 1.8% 6.8 43.2x 1.9x
Engineering 4,815 4,799 +16.75 +0.35% 42 562,529 11.8% 758.4 9.1% 19.2x 2.0x BERGERPBL 81,560 1.7% 0.7 27.0x 7.4x
Food & Allied 23,550 23,309 +240.66  +1.03% 21 418,664 8.8% 361.4 4.3% 25.9x  9.0x BXPHARMA 74,902 1.6% 63.9 12.3x 1.9x
IT 2,990 3,050 -60.77 -1.99% 11 37,834 0.8% 483.0 5.8% 30.4x 2.6X MARICO 74,195 1.6% 6.4 21.5x 28.7x
Textile 1,576 1,575 +0.90 +0.06% 58 170,262 3.6% 728.3 8.7% 28.8x 1.1x BEACONPHAR 67,013 1.4% 54.6 57.2x 12.0x
Paper & Printing 9,543 9,775 -231.50 -2.37% 6 34,148 0.7% 152.0 1.8% NM 2.3x BRACBANK 64,040 1.3% 15.6 11.7x 1.1x
Tannery 3,678 3,678 +0.96 +0.03% 6 39,263 0.8% 328.7 3.9% NM 3.9x ISLAMIBANK 52,969 1.1% 10.0 9.9x 0.8x
Jute 8,590 8,596 -6.03 -0.07% 3 1,977 0.0% 3.1 0.0% NM 29.9x POWERGRID 43,049 0.9% 36.5 12.4x 0.5x
Ceramics 659 657 +2.80 +0.43% 5 29,697 0.6% 61.4 0.7% 28.3x 1.9x SUMITPOWER 42,074 0.9% 15.7 8.8x 1.2x
Miscellaneous 4,687 4,673 +13.77 +0.29% 15 260,291 5.5% 1,248.4 14.9% 14.5x 2.3x DUTCHBANGL 41,049 0.9% 7.7 7.4x 1.1x
Bond** 88 87 +0.79 +0.91% 8 32,943 0.7% 3.4 0.0% NM NM TITASGAS 38,679 0.8% 15.0 11.3x 0.5x
. Close Price Turnover Top Twenty Free Free Float % of Total Free Most Traded Close Price Turnover
Top Ten Gainers g A% @prmn) TE PB Flopat Mcapy Mcap (BDTMn) FloatMcap = "B Share (BDT) A% (BDT Mn) PE PB
UNIONINS 44.6 +9.9% 66.3 34.8x 2.9x SQURPHARMA 130,617 7.3% 11.2x 2.1x BEXIMCO 148.5 +1.0% 626.7 10.4x 1.8x
ALLTEX 275 +9.1% 37.0 NM 4.6x BEXIMCO 86,734 4.8% 10.4x  1.8x IPDC 54.7 +3.4% 588.9 22.6x 3.1x
HWAWELLTEX 46.9 +7.6% 1.4 11.5x 1.5x BATBC 83,827 4.7% 21.2x  8.6x ORIONPHARM 102.8 +3.0% 535.8 25.7x 1.3x
SKICL 57.5 +7.1% 22.2 15.0x 2.1x RENATA 70,773 3.9% 26.9x 5.4x BSC 119.0 +0.9% 294.2 10.5x 1.7x
NTC 700.0 +6.5% 11.1 NM 7.6x BXPHARMA 52,297 2.9% 12.3x  1.9x FORTUNE 121.7 +0.3% 290.9 41.7x 8.0x
IFILISLMF1 6.7 +6.3% 0.1 NM 1.1x BEACONPHAR 46,909 2.6% 57.2x 12.0x JHRML 70.8 -5.0% 271.6 NM 2.4x
REPUBLIC 44.4 +5.5% 5.9 16.9x 2.7x GP 44,168 2.5% 12.9x  8.9x BDCOM 37.2 - 214.4 26.7x 2.5x
MEGHNAPET 27.5 +5.4% 2.4 NM NM BRACBANK 34,428 1.9% 11.7x  1.1x BBS 25.2 -0.4% 198.8 22.6X 1.6x
LANKABAFIN 33.7 +5.3% 118.4 14.2x 1.7x LHBL 31,995 1.8% 23.4x 4.6x SQURPHARMA 225.2 - 150.6 11.2x 2.1x
CONTININS 40.0 +5.3% 10.9 25.4x 1.9x ISLAMIBANK 25,785 1.4% 9.9x  0.8x DOREENPWR 78.2 +2.4% 127.8 7.8X 1.5x
EBL 25,574 1.4% 7.6x 1.2x
Close Price Turnover CITYBANK 20,039 1.1% 5.4x  0.9x Maximum Price Minimum No. of uantit Turnover
Top Ten Losers (BDT) A% (BDT Mn) PE PB PUBALIBANK 18,666 1.0% 6.3x  0.7x Block Trade (BDT) Price (BDT)  Trade Q('000) ’ (BDT Mn)
SAMORITA 81.9 -5.0% 13.7 42.7X 1.6x BSRMLTD 17,877 1.0% 6.1x  0.8x IPDC 55.0 52.9 22.0 4,836 258.24
BEACHHATCH 36.2 -5.0% 15.0 NM 3.8x NBL 17,731 1.0% 6.8x  0.4x FORTUNE 123.0 120.2 4.0 678 83.15
JHRML 70.8 -5.0% 271.6 NM 2.4x ROBI 17,180 1.0% 96.5x  2.6x PROVATIINS 110.0 101.0 2.0 535 58.67
JAMUNABANK 21.5 -4.9% 1.8 6.4x 0.8x OLYMPIC 17,026 0.9% 16.1x 3.1x UTTARABANK 24.0 24.0 1.0 1,260 30.24
CROWNCEMNT 69.0 -4.8% 0.1 15.3x  1.3x ORIONPHARM 16,362 0.9% 25.7x  1.3x BEACONPHAR 300.0 300.0 4.0 89 26.70
ETL 10.2 -4.7% 8.7 NM 0.8x ALARABANK 16,280 0.9% 10.1x 1.2x MARICO 2,355.0 2,350.0 3.0 11 25.88
APEXFOODS 194.7 -4.4% 11.3 98.3x  1.7x SUMITPOWER 15,479 0.9% 8.8x  1.2x BANKASIA 18.0 17.8 2.0 700 12.54
ICBIBANK 4.4 -4.3% 1.4 NM NM BSC 120.8 113.0 3.0 76 9.12
FAMILYTEX 4.5 -4.3% 25 NM 0.4x SONALIPAPR 915.0 870.0 3.0 10 8.63
IMAMBUTTON 46.6 -4.1% 3.9 NM 9.7x *NBFI Sector PE calculation methodology has been modified to reflect positive earnings only. GENEXIL 115.0 115.0 1.0 70 8.05

** The base of the Bond index starts at 100, starting from Jan 13, 2022
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Block Trade Maximum Minimum Turnover  Quantity No.of  Important DSE News
Price (BDT) Price (BDT) (BDT Mn) ('000) Trade ASIAPACINS
IPDC 55.0 529 258.2 4,836 22 The Board of Directors has recommended 18% cash dividend for the year ended December 31, 2021. Date of AGM: 23.06.2022,
FORTUNE 123.0 120.2 83.1 678 4 Time: 11:00 AM, Venue: Digital Platform. Record Date: 26.05.2022. The Company has also reported EPS of Tk. 2.33, NAV per share
PROVATIINS 110.0 101.0 58.7 535 2 of Tk. 21.96 and‘NOCFPS of T_k. 4.02 for the year ended December 31, 2021 as against Tk. 1.97, Tk. 20.63 and Tk. 2.16 respectively
UTTARABANK 240 240 302 1,260 1 for the same period of the previous year.
BEACONPHAR 300.0 300.0 26.7 89 4 (Q1 Un-audited): EPS was Tk. 1.09 for January-March 2022 as against Tk. 1.07 for January-March 2021. NOCFPS was Tk. 1.42 for
MARICO 2,355.0 2,350.0 259 11 3 January-March 2022 as against Tk. 0.97 for January-March 2021. NAV per share was Tk. 23.05 as on March 31, 2022 and Tk. 21.70
BANKASIA 18.0 17.8 125 700 2 as on March 31, 2021.
BSC 120.8 113.0 9.1 76 3
SONALIPAPR 915.0 870.0 8.6 10 3 NCCBANK
GENEXIL 115.0 115.0 8.1 70 1 The Board of Directors has recommended 12% cash and 4% stock dividend for the year ended December 31, 2021. Date of AGM:
DELTALIFE 155.0 155.0 78 50 3 11.08.2022, Time: :_L2:00 noon, Venue: Digital Platform. Record Da'te: 08.06.2022. The Company has also reported Consolidated EPS
AL-HAJTEX 106.0 104.0 70 66 3 of Tk. 2_.46, Consolidated NAV per share of Tk. 21.95 and Consolidated NQCFPS of Tk. ;.56 for the year ended Decemb_er 31, 2021
DELTASPINN 0.0 0.0 6.3 200 1 a; _agams? Tk. 2.20, Tk. 20.61 and T_k. 1.89 respegtlyely for the same period of the previous yggr. Reasons for dec[aratlon of stock
dividend: i) The reasons for declaration of stock dividend or bonus shares and purposes or utilization of such retained amount as
HRTEX 83.2 76.0 5.9 7 2 capital; ii) that the company has declared such stock dividend or bonus shares out of the accumulated profit or retained earnings; and
NRBCBANK 26.5 26.5 5.3 200 1 iii) that the company has not declared such stock dividend or bonus shares from capital reserve or revaluation reserve or any
ALLTEX 24.0 24.0 4.8 200 1 unrealized gain or out of profit earned prior to incorporation of the Company or through reducing paid up capital or through doing
SHEPHERD 31.0 31.0 4.7 152 4 anything so that the post dividend retained earnings become negative or a debit balance.
DOREENPWR 79.0 79.0 4.0 50 1
IMAMBUTTON 47.0 47.0 3.7 80 2 (Q1 Un-audited): Consolidated EPS was Tk. 0.59 for Jar)uary—March 2022 as against Tk. 0.52 for Janqaw—March 2021; Consolidated
JHRML 745 73.9 3.0 a1 3 NOCFPS was Tk. (3.84) for January-March 2022 as against Tk. 3.57 for January-March 2021. Consolidated NAV per share was Tk.
22.65 as on March 31, 2022 and Tk. 21.95 as on December 31, 2021.

PAPERPROC 275.9 275.9 2.0 7 1
Total 589.4 83 (Q3 Un-audited): Consolidated EPS was Tk. 0.01 for January-March 2022 as against Tk. 0.04 for January-March 2021. Consolidated
Upcoming Corporate Events EPS was Tk. (0.04) for July 2021-March 2022 as against Tk. 0.11 for July 2020-March 2021. Consolidated NOCFPS was Tk. 0.02 for
DSE Ticker Right Dividend Event Date July 2021-March 2022 as against Tk. 0.04 for July 2020-March 2021. Consolidated NA\/_ per share (incIt_Jding_ rey_aluation) was T!(.

Share Stock Cash 13.49 as on March 31, 2022 and Tk. 13.52 as on June 30, 2021. The company has also informed regarding Significant Deviation in
United Commercial Bank Ltd. _ 10.0% 0.0% Record Date 25-Apr-22 EPS for Third Quarter due to impact o_f COVID 19, serious flash floods, serious global problem in the supply of raw cotton and
Eastern Bank Ltd. - 12.5% 12.5% Record Date 25-Apr-22 abnormal behavior of both supply and price.
S. S. Steel Limited - 8.0% 0.0% Record Date 25-Apr-22 SAMORITA
Paramount Insurance Company Ltd. - 0.0% 10.0% RecordDate 28-Apr-22 (3 yn-audited): EPS was Tk. 0.01 for January-March 2022 as against Tk. 0.23 for January-March 2021; EPS was Tk. 1.27 for July
The City Bank Ltd. - 125% 125% Record Date 5-May-22 2021-March 2022 as against Tk. 1.58 for July 2020-March 2021. NOCFPS was Tk. 2.03 for July 2021-March 2022 as against Tk. 2.88
Pubali Bank Ltd. - 0.0% 12.5% Record Date 8-May-22 for July 2020-March 2021. NAV per share was Tk. 51.73 as on March 31, 2022 and Tk. 51.46 as on June 30, 2021.
LankaBangla Finance Ltd. - 0.0% 10.0% Record Date 9-May-22
Pragati Insurance Ltd - 0.0% 35.0% RecordDate 10-May-22 ETL
ICB Islamic Bank Limited R 0.0% 0.0% Record Date 11-May-22 (Q3 Un-audited): Consolidated EPS was Tk. (0.19) for January-March 2022 as against Tk. 0.165 for January-March 2021;
NRB Commercial Bank Limited _ 75% 7.5% Record Date 11-May-22 Consolidated EPS was Tk. (0.35) for July 2021—March 2022 as against Tk. (0.14) for July 2020-_March 2021. Consolidated NOCFPS
Mercantile Insurance Co. Ltd. ) 0.0% 10.0% RecordDate 17-May-22 was Tk. (0.69) for July 2021-March 2022 as against Tk. 2.15 for July 2020-March 2021. Consolidated NAV per share was Tk. 12.54

) . ) o as on March 31, 2022 and Tk. 13.09 as on March 31, 2021.

First Security Islami Bank Limited - 5.0% 5.0% Record Date 19-May-22
Sena Kalyan Insurance Company Limited - 0.0% 12.0% Record Date 22-May-22 IBNSINA
Dhaka Insurance Limited - 00% 25.0% RecordDate 22-May-22  (Q3 Un-audited): EPS was Tk. 2.76 for January-March 2022 as against Tk. 2.79 for January-March 2021; EPS was Tk. 13.26 for July
Continental Insurance Ltd. - 0.0% 12.0% Record Date 24-May-22  2021-March 2022 as against Tk. 10.92 for July 2020-March 2021. NOCFPS was Tk. 10.84 for July 2021-March 2022 as against Tk.
Peoples Insurance Company Ltd. - 0.0% 12.5% Record Date 25-May-22 14.17 for July 2020-March 2021. NAV per share was Tk. 77.26 as on March 31, 2022 and Tk. 68.69 as on June 30, 2021.
Asia Pacific General Insurance Co. Ltd. - 0.0% 18.0% Record Date 26-May-22

Disclaimer: This report has been prepared by BRAC EPL Stock Brokerage Ltd and is provided for information purposes. It is not, under any circumstances, to be used or considered as an offer to sell, or a solicitation of any offer to buy. Reasonable
care has been taken to ensure that the information is not untrue and misleading. BRAC EPL Stock Brokerage Ltd makes no representation or warranty as to the accuracy or completeness of such information. All opinions and estimates included in
this report constitute our judgment as of this date and are subject to change without notice.
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BBS

(Q3 Un-audited): EPS was Tk. 0.46 for January-March 2022 as against Tk. (0.12) for January-March 2021; EPS was
Tk. 1.42 for July 2021-March 2022 as against Tk. 0.10 for July 2020-March 2021. NOCFPS was Tk. 0.10 for July 2021-
March 2022 as against Tk. 0.82 for July 2020-March 2021. NAV per share was Tk. 15.48 as on March 31, 2022 and Tk.
14.26 as on June 30, 2021. Significant deviation in EPS, NAV and NOCFPS: EPS increased due to increasing the non-
operating income of the company. NOCFPS decreased due to increasing the payment of creditors. NAV increased due
to increasing the asset and decreasing the bank loan liability and also changes in Profit or loss of the company.

ARGONDENIM

(Q3 Un-audited): EPS was Tk. 0.47 for January-March 2022 as against Tk. 0.42 for January-March 2021; EPS was Tk.
0.04 for July 2021-March 2022 as against Tk. 1.03 for July 2020-March 2021. NOCFPS was Tk. (0.62) for July 2021-
March 2022 as against Tk. 0.47 for July 2020-March 2021. NAV per share was Tk. 23.97 as on March 31, 2022 and Tk.
26.15 as on March 31, 2021.

SHYAMPSUG

(Q3 Un-audited): EPS was Tk. (17.58) for January-March 2022 as against Tk. (28.48) for January-March 2021; EPS
was Tk. (61.73) for July 2021-March 2022 as against Tk. (77.70) for July 2020-March 2021. NOCFPS was Tk. (0.86) for
July 2021-March 2022 as against Tk. 0.02 for July 2020-March 2021. NAV per share was Tk. (1176.25) as on March
31, 2022 and Tk. (1114.52) as on June 30, 2021.

UNITEDFIN

(Q1 Un-audited): EPS was Tk. 0.09 for January-March 2022 as against Tk. 0.12 for January-March 2021. NOCFPS
was Tk. (11.98) for January-March 2022 as against Tk. (0.94) for January-March 2021. NAV per share was Tk. 17.39
as on March 31, 2022 and Tk. 17.30 as on December 31, 2021.

WALTONHIL

(Q3 Un-audited): EPS was Tk. 12.34 for January-March 2022 as against Tk. 12.92 for January-March 2021; EPS was
Tk. 27.07 for July 2021-March 2022 as against Tk. 34.26 for July 2020-March 2021. NOCFPS was Tk. (16.36) for July
2021-March 2022 as against Tk. 52.24 for July 2020-March 2021. NAV per share (with revaluation) was Tk. 321.58 as
on March 31, 2022 and Tk. 311.59 as on June 30, 2021. NAV per share (without revaluation) was Tk. 218.22 as on
March 31, 2022 and Tk. 208.16 as on June 30, 2021. The company has also informed that NOCFPS has been
decreased significantly due to significant increase of inventories, drastic price hike of Materials in international market
during and after the pandemic period and operation are mostly affected by seasonal impact.

MATINSPINN

(Q3 Un-audited): EPS was Tk. 2.43 for January-March 2022 as against Tk. 1.92 for January-March 2021; EPS was Tk.
7.98 for July 2021-March 2022 as against Tk. 4.03 for July 2020-March 2021. NOCFPS was Tk. 5.01 for July 2021-
March 2022 as against Tk. 6.30 for July 2020-March 2021. NAV per share (with revaluation reserve) was Tk. 57.84 as
on March 31, 2022 and Tk. 53.84 as on June 30, 2021.

BBSCABLES

(Q3 Un-audited): EPS was Tk. 0.64 for January-March 2022 as against Tk. 1.01 for January-March 2021; EPS was Tk.
3.16 for July 2021-March 2022 as against Tk. 3.90 for July 2020-March 2021. NOCFPS was Tk. 1.11 for July 2021-
March 2022 as against Tk. 3.35 for July 2020-March 2021. NAV per share was Tk. 34.12 as on March 31, 2022 and Tk.
31.90 as on June 30, 2021. Reason for Significant deviation in EPS, NAV per share and NOCFPS: EPS decreased due
to decrease the govt. tender during the period, the revenue has declined and raw material cost increased. NAV per
share has increased due to increase of the assets of the Company. NOCFPS has decreased due to decrease in cash
collection for Corona Virus (COVID-19).

RAKCERAMIC

(Q1 Un-audited): Consolidated EPS was Tk. 0.57 for January-March 2022 as against Tk. 0.50 for January-March
2021. Consolidated NOCFPS was Tk. 1.11 for January-March 2022 as against Tk. 1.04 for January-March 2021.
Consolidated NAV per share was Tk. 16.84 as on March 31, 2022 and Tk. 15.91 as on March 31, 2021.

BDAUTOCA

(Q3 Un-audited): EPS was Tk. 0.19 for January-March 2022 as against Tk. 0.06 for January-March 2021; EPS was
Tk. 0.44 for July 2021-March 2022 as against Tk. 0.31 for July 2020-March 2021. NOCFPS was Tk. 1.00 for July 2021-
March 2022 as against Tk. 1.42 for July 2020-March 2021. NAV per share was Tk. 7.02 as on March 31, 2022 and Tk.
6.85 as on June 30, 2021.

SONARGAON

(Q3 Un-audited): EPS was Tk. 0.04 for January-March 2022 as against Tk. (0.41) for January-March 2021; EPS was
Tk. 0.24 for July 2021-March 2022 as against Tk. (1.29) for July 2020-March 2021. NOCFPS was Tk. 0.02 for July
2021-March 2022 as against Tk. 7.67 for July 2020-March 2021. NAV per share was Tk. 11.32 as on March 31, 2022
and Tk. 11.08 as on June 30, 2021. Significant deviation in EPS, NAV and NOCFPS: EPS increased due to higher
production and sales volume. NOCFPS decreased due to lower collection from customers. NAV increased due to net
profit after tax collection from customers.

Disclaimer: This report has been prepared by BRAC EPL Stock Brokerage Ltd and is provided for information purposes. It is not, under any circumstances, to be used or considered as an offer to sell, or a solicitation of any offer to buy.
Reasonable care has been taken to ensure that the information is not untrue and misleading. BRAC EPL Stock Brokerage Ltd makes no representation or warranty as to the accuracy or completeness of such information. All opinions and

estimates included in this report constitute our judgment as of this date and are subject to change without notice.




