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DSEX Index Closing 6,251.17 ↓ (-5.64, -0.09%)

Market closed in red
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The market closed in red today. The benchmark index DSEX (-

0.09%) lost 5.64 points and closed at 6,251.17. The blue-chip

index DS30 (-0.19%), the Shariah-based index DSES (0.00%),

and the large-cap index CDSET (+0.01%) closed at 2,097.54,

1,362.80, and 1,205.90 points, respectively. Large-cap sectors

posted mixed performance today. Bank booked the highest

gain of 0.13%, followed by Food & Allied (+0.06%), Fuel &

Power (+0.01%), Telecommunication (+0.00%), Engineering (-

0.04%), Pharmaceutical (-0.12%), and NBFI (-0.16%),

respectively. Block trades contributed 5.6% of the overall

market turnover. Olympic Accessories Limited (+0.5%) was

the most traded share with a turnover of BDT 288 million.
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EPS was Tk. (5.50) for July-September 2023 as against Tk. (12.45) for July-September 2022; NOCFPS was Tk. 1.36 for July-

September 2023 as against Tk. (48.49) for July-September 2022; NAV per share was Tk. (527.69) as on September 30,

2023 and Tk. (522.19) as on June 30, 2023.

CITYBANK

Dhaka Stock Exchange Limited (DSE) has approved the proposed name change of the Company. Accordingly, the name of

the Company will be 'City Bank PLC.' instead of 'The City Bank Limited' with effect from December 19, 2023. Other things

(except name) will remain unchanged.

ARGONDENIM

The company has informed that the Board of Directors of the Company in its meeting held on December 17, 2023 decided

the following resolution in connection with the recovery of Insurance Claim from Pioneer Insurance Co. Ltd. against losses of

Inventory and other Property and Factory Building caused by fire accident held on 10-12-2021. Agenda-03. To consider

recovery of Insurance Claim from Pioneer Insurance Company Ltd. The Board of Directors of the Company has approved

the final settlement of fire insurance claim from Pioneer Insurance Company Ltd. of Tk. 100,083,025 and sale value of

salvage of inventory of Tk. 120,051,330 total recovery amount Tk. 220,134,355 against the fire losses of Tk. 282,458,514

which took place at Factory Premises at Shafipur, Kaliakoir, Gazipur.

OLYMPIC

The company has informed that the Board of Directors of the company in its meeting held on 17.12.2023 has taken the

following price sensitive decisions: The company may purchase two bigha (40 katha) land instead of one bigha (20 katha)

land, south facing, Commercial-cum-Residential Plots located at Block-I (Extension) at Bashundhara R/A, Dhaka in the

name of Olympic Industries Limited at an agreed revised total price of Tk. 68,00,00,000.00 (Taka Sixty-Eight Crore) only i.e.

@Tk. 1,70,00,000.00 per katha which includes Road Construction, Land Development, RCC Drainage cost, Service Charge,

etc. from East West Property Development (Pvt.) Ltd., Dhaka for its Corporate Office. The purchaser, Olympic Industries

Limited shall also bear the total registration and other costs including VAT, Tax and other Charges. This Price Sensitive

Information (PSI) shall repeal and supersede the earlier PSI which was taken by the Board of Directors of the Company on

October 19, 2023 and disseminated by DSE on 22.10.2023 with title 'regarding purchase of land at Bashundhara R/A'.
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Disclaimer: This report has been prepared by BRAC EPL Stock Brokerage Ltd and is provided for information purposes. It is not, under any circumstances, to be used or considered as an offer to sell, or a solicitation of any offer to buy.

Reasonable care has been taken to ensure that the information is not untrue and misleading. BRAC EPL Stock Brokerage Ltd makes no representation or warranty as to the accuracy or completeness of such information. All opinions and

estimates included in this report constitute our judgment as of this date and are subject to change without notice.
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