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The market closed in red today. The benchmark index DSEX (-

0.23%) lost 14.32 points and closed at 6,259.63. The blue-chip

index DS30 (-0.11%), the Shariah-based index DSES

(+0.15%), and the large-cap index CDSET (-0.23%) closed at

2,137.27, 1,362.55, and 1,183.04 points, respectively. Most of

the large-cap sectors posted negative performance today. Fuel

& Power experienced the highest loss of 1.74% followed by

Bank (-0.62%), Engineering (-0.55%), Pharmaceutical (-

0.20%), NBFI (-0.14%), Telecommunication (-0.04%), and

Food & Allied (+0.19%), respectively. Block trades contributed

4.8% of the overall market turnover. Best Holdings Limited

(+9.6%) was the most traded share with a turnover of BDT 391

million.
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Sunday, February 25, 2024

DSEX Index Closing 6,259.63 ↓ (-14.32, -0.23%)

Market closed in red
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*   NBFI Sector PE calculation methodology has been modified to reflect positive earnings only.
** The base of the Bond index starts at 100, starting from Jan 13, 2022 

Similarly, Treasury Bond Index starts at 100, starting from Oct 10, 2022



Upcoming Corporate Events
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Date
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Stock

Right 

Share

45.6 120

107

GEMINISEA

The Boad of Directors of the company has taken the following decisions regarding issuance of right shares: Proposed Rights

Shares: 02[R]:01, [i.e. 02 (two). Right Shares for every 01 (one) existing ordinary Share held] at an issue price of Tk. 60.00

each including a premium of Tk. 50.00 per Share based on the financial statements for the period ended 31 December 2023

(after considering of 75% Stock dividend for the year ended 30 June 2023) subject to approval by the Shareholders in the

EGM & Bangladesh Securities and Exchange Commission. The purpose of the issuance of Rights Shares is to raise further

Paid-up Capital (PuC) for the expansion of existing production capacity, repayment of its Bank loan and to raise working

capital to enhance the profitability of the Company. Date and time of the EGM: 17.04.2024 at 11:30 AM. Venue of the EGM:

House-56 (Level-6) Road-4/A, Satmasjid Road, Dhanmondi, Dhaka-1209 and Digital Platform under Hybrid System. Record

date of the EGM:18.03.2024. Record date fro entitlement of the proposed right issue: Another record date for entitlement to

the proposed Right Shares will be notified later on after obtaining approval from BSEC.

BRACBANK

The company has informed that the Board of Directors has decided to purchase land for its Head Office building in Dhaka

city; subject to the necessary approval from Bangladesh Bank. The total cost of the acquisition shall be approximately BDT

300 Crore (all inclusive).

GP

The company has informed that the Board of Directors has elected Mr. Hakon Bruaset Kjol as the Chair to the Board of the

company with effect from February 22, 2024.

CNW

Trading of shares of NRB Bank Limited will start at DSE from February 27, 2024. DSE Trading Code for NRB Bank Limited is

"NRBBANK" and DSE Company Code is 11155 under 'Bank' sector. As per audited consolidated financial statements, profit

after tax was BDT 160.72 million and basic EPS of BDT 0.27 for the 09 (nine) months (January-September 2023) period

ended on 30 September 2023 as against profit after tax of BDT 284.76 million and basic EPS of BDT 0.48 for the same

period of the previous year. However, Post-IPO EPS would be BDT 0.23 for 09 (nine) months (January-September 2023)

period ended on 30 September 2023. Pre-IPO Net Asset Value (NAV) per share (considering Pre-IPO paid up shares) would

be BDT 12.72 as on 30 September 2023 and the same would be BDT 12.33 (considering Post-IPO paid up shares). Pre-IPO

weighted average paid up number of shares for 09 (nine) months (January-September 2023) period ended on 30 September

2023 was 590,587,200 which was same for the same period of the previous year and Post-IPO paid-up number of shares

would be 690,587,200. 
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Disclaimer: This report has been prepared by BRAC EPL Stock Brokerage Ltd and is provided for information purposes. It is not, under any circumstances, to be used or considered as an offer to sell, or a solicitation of any offer to buy.

Reasonable care has been taken to ensure that the information is not untrue and misleading. BRAC EPL Stock Brokerage Ltd makes no representation or warranty as to the accuracy or completeness of such information. All opinions and

estimates included in this report constitute our judgment as of this date and are subject to change without notice.
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