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Daily Market Update

DSEX Index Closing 6,699.84 ↓ (-53.95, -0.80%)

Market closed in red

The market closed in red today. The benchmark index DSEX (-

0.80%) lost 53.95 points and closed at 6,699.84. The blue-chip

index DS30 (-0.78%), the Shariah-based index DSES (-0.71%),

and the large-cap index CDSET (-0.65%) closed at 2,470.51,

1,443.42, and 1,341.81 points, respectively. All the large-cap

sectors posted negative performance today. NBFI experienced

the highest loss of 1.42% followed by Telecommunication (-

1.34%), Engineering (-1.30%), Fuel & Power (-0.88%), Bank (-

0.87%), Food & Allied (-0.61%), and Pharmaceutical (-0.45%),

respectively. Block trades contributed 0.6% of the overall

market turnover. Bangladesh Export Import Company Ltd.

(0.0%) was the most traded share with a turnover of BDT 1,103

million.
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Upcoming Corporate Events

British American Tobacco Bangladesh Company Limited -

Vanguard AML Rupali Bank Balanced Fund -

Reliance Insurance Ltd. -

IDLC Finance Ltd. -

Green Delta Insurance Ltd. -

Bangladesh Finance Limited -

Nitol Insurance Co. Ltd. -

City General Insurance Co. Ltd. -

IPDC Finance Limited -

Delta Brac Housing Finance Corp. Ltd. -

Unilever Consumer Care Limited -
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Refer to their earlier news disseminated by DSE on 27.02.2022 regarding Amalgamation with two subsidiary Companies, the

Company has further informed that the Board of Directors has decided to hold an EGM to approve Scheme of Amalgamation of

Renata Agro Industries Limited and Purnava Ltd, (Transferor Companies) with Renata Limited (Transferee Company) ("the

Scheme") as per order by the Hon'ble High Court Division of the Supreme Court of Bangladesh in the Company Matter No. 48 of

2022 in accordance with the provisions of Section 228 and 229 of the Companies Act, 1994 for approval of the same Scheme by

the Members of Renata Limited. Date of EGM: 16.04.2022, Time: 12:00 noon, Venue: Digital Platform. Record Date for EGM:

23.03.2022.

The proposal of Merger and Amalgamation (Arrangement and compromise) of Renata Agro Industries Limited and Pumava Ltd.

with Renata Limited as per provision of section 228 & 229 of the Companies Act, 1994 and the Transferee Company i.e., Renata

Limited shall issue no share but value of share(s) would be paid by cash to the minority shareholder of Transferor Companies on

the basis of Face Value of the Share of Transferor Companies. The Company also informed that Creditors' Meeting date to

approve Scheme of Amalgamation of Renata Agro Industries Limited and Purnava Ltd. (Transferor Companies) with Renata

Limited (Transferee Company) ("the Scheme") on April 16, 2022 at 10:30 am at Renata Limited, Plot-I, Milk Vita Road, Section-7,

Mirpur, Dhaka at in accordance with the provisions of Section 228 and 229 of the Companies Act, 1994 for approval of the same

Scheme by the Creditors of Renata Limited.

The Company has informed that the Board of Directors has decided to purchase of 560 decimals land along with a carton factory

at Mouza-Dogri, Rajendrapur, Gazipur at a cost of BDT 51.00 crore excluding registration and incidental cost. The land will be

used for expansion of Ranjendrapur factory, Gazipur.
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Disclaimer: This report has been prepared by BRAC EPL Stock Brokerage Ltd and is provided for information purposes. It is not, under any circumstances, to be used or considered as an offer to sell, or a solicitation of any offer to buy.

Reasonable care has been taken to ensure that the information is not untrue and misleading. BRAC EPL Stock Brokerage Ltd makes no representation or warranty as to the accuracy or completeness of such information. All opinions and

estimates included in this report constitute our judgment as of this date and are subject to change without notice.
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