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Sunday, March 2, 2025

DSEX Index Closing 5,236.85 ↓ (-10.45, -0.20%)

Market closed in Red

The market closed in red today. The benchmark index DSEX (-

0.20%) lost 10.45 points and closed at 5,236.85. The blue-chip

index DS30 (-0.10%), the Shariah-based index DSES (-0.04%),

and the large-cap index CDSET (-0.13%) closed at 1,903.68,

1,166.56, and 1,049.55 points, respectively. Large-cap sectors

posted mixed performance today. Pharmaceutical booked the

highest gain of 0.25%, followed by Fuel & Power (+0.22%),

Engineering (+0.20%), Food & Allied (+0.03%), Bank (-0.47%),

NBFI (-0.61%), and Telecommunication (-0.65%), respectively.

Block trades contributed 5.6% of the overall market turnover.

Orion Infusion Ltd. (+0.1%) was the most traded share with a

turnover of BDT 207 million.
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estimates included in this report constitute our judgment as of this date and are subject to change without notice.

SAFKOSPINN

A team of DSE visited the factory premises of Safko Spinning Mills Limited on February 3, 2025 and found the

operation/production closed. 

RINGSHINE

(Q2 Un-audited): EPS was Tk. (0.71) for October-December 2024 as against Tk. (0.55) for October-December 2023; EPS

was Tk. (1.50) for July-December 2024 as against Tk. (1.41) for July-December 2023. NOCFPS was Tk. (0.90) for July-

December 2024 as against Tk. (0.36) for July-December 2023. NAV per share was Tk. (9.50) as on December 31, 2024 and

Tk. (8.03) as on June 30, 2024.

In response to a DSE query letter to the company regarding a news published in a newspaper titled "Due 154 crores, BEPZA

canceled the lease of 5 plots of Ring Shine (translated from Bengali to English)" on February 24, 2025, the company has

informed the following: "...we would like to affirm that the news published in both the newspaper and the online news portal is

correct, as the Bangladesh Export Processing Zone Authority (BEPZA) served a letter vide the reference no.

03.06.2616.317.14.034.24-285, dated: Feb 20, 2025, by terminating the land lease agreement for plots no. 231-236 due to

non-payment of long outstanding dues with BEPZA even though of our series of application and request not to take this

unkind and ferocious steps against the industrial revolution and mass people employment. However, following the letter and

the instructions thereon from BEPZA, the management of the company has already taken a course of action with utmost

importance to diminish this unexpected issue. It is very pertinent to mention here that to adjust and redeem the long

outstanding dues with BEPZA, the Respected Shareholders of the company in its 27th AGM have already accorded and

approved USD 1.00 million from the unutilized IPO Funds, which is still under consideration by the Bangladesh Securities and

Exchange Commission. Apart from the above, if the approach that has been already taken by BEPZA will continue, then the

company would loss the added margin in Recycled Products =10 tons/day x 26 days x 12 months @ $1.10/kg, 1 year approx.

$3.4 million...With this letter, the management also affirms the shareholders by you not to become panic and unrest in the

capital market as the management is trying at level best to erase the matter.

INTRACO

The company in its Board of Directors Meeting held on February 27, 2025 decided that one of their subsidiary company

"Intraco Automobiles Ltd." completed its lease tenure with the Station Land Owner and they do not want to continue the

operation of the CNG station from 1st week of March 2025. In this regard the Board of Directors of the company decided to

transfer all the investment with Intraco Automobiles Ltd. to their Bhola Non-Pipe Gas Line Unit (IRSPLC)
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