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DSEX Index Closing 6,262.44 ↓ (-10.50, -0.17%)

Market closed in red
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-0.1%

Last Day
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The market closed in red today. The benchmark index DSEX (-

0.17%) lost 10.5 points and closed at 6,262.44. The blue-chip

index DS30 (0.00%), the Shariah-based index DSES (-0.06%),

and the large-cap index CDSET (+0.09%) closed at 2,134.55,

1,356.81, and 1,209.33 points, respectively. Large-cap sectors

posted mixed performance today. Engineering booked the

highest gain of 0.08% followed by Food & Allied (+0.07%),

Food & Allied (+0.07%). Bank experienced the highest loss of

0.06% followed by Pharmaceutical (-0.06%), Fuel & Power

(0.00%). Block trades contributed 9.0% of the overall market

turnover. LafargeHolcim Bangladesh Limited (+1.4%) was the

most traded share with a turnover of BDT 308 million.
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*   NBFI Sector PE calculation methodology has been modified to reflect positive earnings only.
** The base of the Bond index starts at 100, starting from Jan 13, 2022 
    Similarly, Treasury Bond Index starts at 100, starting from Oct 10, 2022
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BSEC has issued letter No. BSEC/SRMIC/153-2019/278, dated 26 September 2023, which reads as follows: "This refers to

your letter No. WS/RS/BSEC/2023-04-0,1 dated 1st April 2023; WS/RS/BSEC/2023/05/010, dated 23 May 2023 and

WS/RS/BSEC/2023/06/011 dated 03 June 2023 respectively concerning the above-mentioned subject. In this regard, the

undersigned is directed to inform you that the Commission has accorded its consent along with following affirmations, in

principle, to the proposal of Wise Star Textile Mills Ltd. for acquiring 19,00,33,881 shares of Ring Shine Textile Mills Ltd. held

by Sponsors and Directors through transfer/transmission by the proposed 6 (six) companies subject to the following

conditions: 

1. The proposed transfer of these shares will be held outside the trading system of the stock exchanges in compliance with

securities laws. To execute the proposed transfer/transmission these shares will be un-blocked and re-blocked and the

status of these share will be changed from existing sponsors shares to public shares; 

2. Since the proposed companies will take over the existing whole liabilities including bank liabilities and assets of Ring

Shine Textile Mills Ltd. along with huge negative net worth resulting from in balance sheet, the proposed

transfer/transmission of shares may be held at negotiated price as per Share Purchase Agreement (SPA) among the buyers

and sellers; 

3. The Wise Star Textile Mills Ltd. will assure to regularize or arrange to regularize whole banks liabilities of Ring Shine

Textiles Ltd.; 

4. After execution of this transfer/transmission, the reconstituted Board will initiate to the process of capital reduction or

cancellation of unsubscribed  shares subject to the Commission's approval; 

5. No Enforcement and Legal actions will be initiated against new proposed companies and its directors with regard to

irregularities non-compliance and offence committed by previous sponsor shareholders and directors; 

6. After execution of these transfer/transmission, the Commission may release IPO fund for smooth operation of the

company and ensuring the payment of BEPAZ and other dues; 

7. Existing Board of Directors will be reconstituted incorporating new Independents Directors and the proposed shareholder

directors from buyers; and 8. Any relevant rules/regulations as suggested by BSEC be complied."

SHAHJABANK

Fakir Knitwears Ltd., a Corporate Director of the Company, has expressed its intention to sell 72,50,000 shares out of its

holding of 4,05,88,067 shares of the Company at prevailing market price (In the Public/Block Market) through Dhaka Stock

Exchange Limited (DSE) within October 31, 2023.
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Reasonable care has been taken to ensure that the information is not untrue and misleading. BRAC EPL Stock Brokerage Ltd makes no representation or warranty as to the accuracy or completeness of such information. All opinions and

estimates included in this report constitute our judgment as of this date and are subject to change without notice.
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