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The market closed in red today. The benchmark index

DSEX (-0.06%) lost 2.81 points and closed at 4,914.04.

The blue-chip index DS30 (-0.16%), the Shariah-based

index DSES (-0.23%), and the large-cap index CDSET (-

0.10%) closed at 1,692.44, 1,114.17, and 987.01

points, respectively. All the large-cap sectors posted

negative performance today except NBFI (+0.81%.

Engineering experienced the highest loss of 3.01%

followed by Fuel & Power (-0.55%), Food & Allied (-

0.55%), Pharmaceutical (-0.50%), Telecommunication (-

0.23%), Bank (-0.15%), respectively. Block trades

contributed 1.0% of the overall market turnover. Global

Insurance Company Ltd. (+25.1%) was the most traded

share with a turnover of BDT 373 million.
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DSEX Index Closing 4,914.04 ↓ (-2.81, -0.06%)
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Disclaimer: This report has been prepared by BRAC EPL Stock Brokerage Ltd and is provided for information purposes. It is not , under any circumstances, to be used or considered as an offer to sell, or a solicitation of any offer

to buy. Reasonable care has been taken to ensure that the information is not untrue and misleading. BRAC EPL Stock Brokerage Ltd makes no representation or warranty as to the accuracy or completeness of such information.

All opinions and estimates included in this report constitute our judgment as of this date and are subject to change without notice.
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RUNNERAUTO

The Board of Directors has recommended 10% Cash dividend for the year ended on June 30, 2020. Date of AGM: 21.12.2020, Time: 11:30 AM,

Venue: Digital Platform. Record Date: 15.11.2020. The Company has also reported Consolidated EPS of Tk. 1.97, Consolidated NAV per share of

Tk. 63.39 and Consolidated NOCFPS of Tk. (20.34) for the year ended on June 30, 2020 as against Tk. 4.41, Tk. 65.49 and Tk. 0.59 respectively for

the same period of the previous year. The Company has also informed that the overall automobile industry has been tremendous impacted in the

second half of the financial year due to new road transport act, pandemic situation for COVID 19 and other macroeconomic issues. Those has been

reflected in the Companys earnings as well as in the operating cash flows. : Besides, the Company has extended its credit facilities for the retail

customers in motorcycle and three-wheeler business segments which increased the overall working capital cycle.

CNW

Trading of the shares of Associated Oxygen Limited will commence at DSE from October 25, 2020 under 'N' category. DSE Trading Code for

Associated Oxygen Limited is "AOL" and DSE Company Code is 15321.

Associated Oxygen Limited: (Q3): As per un-audited Q3 financial statements, profit after tax was Tk. 40.68 million and basic EPS of Tk. 0.51 for the

3 (three) months (January - March 2020) period ended on 31 March 2020 against profit after tax of Tk. 30.25 million and basic EPS of Tk. 0.47 for

the same period of the previous year. However, Post - IPO basic EPS for the 3 (three) months (January - March 2020) period ended on 31 March

2020 would be Tk. 0.43. (Q3): Moreover, profit after tax was Tk. 106.41 million and basic EPS of Tk. 1.33 for the 9 (nine) months (July 2019 - March

2020) period ended on 31 March 2020 against profit after tax of Tk. 83.76 million and basic EPS of Tk. 1.30 for the same period of the previous year. 

However, Post - IPO EPS would be Tk. 1.12 for 9 (nine) months (July 2019 - March 2020) period ended on 31 March 2020. Pre-IPO Net Asset Value

(NAV) per share (considering Pre - IPO paid up shares) would be Tk. 18.70 as on 31 March 2020 and the same would be Tk. 17.33 (considering

Post - IPO paid up shares). re - IPO weighted average paid-up number of shares for 3 (three) months (January - March 2020) and 9 (nine) months

(July 2019 - March 2020) period ended on 31 March 2020 was 80,000,000 which was 64,416,680 for the same period of the previous year and Post-

IPO paid - up number of shares would be 95,000,000.

UCB

Consolidated EPS was Tk. 0.73 for July-September 2020 as against Tk. 0.70 for July-September 2019; Consolidated EPS was Tk. 1.45 for January-

September 2020 as against Tk. 1.70 for January-September 2019. Consolidated NOCFPS was Tk. (17.42) for January-September 2020 as against

Tk. (0.53) for January-September 2019. Consolidated NAV per share was Tk. 28.81 as on September 30, 2020 and Tk. 25.03 as on September 30,

2019.

BATBC

The Board of Directors of the Company has declared 300% interim cash dividend for the year ending on December 31, 2020 based on 9 months

financials for the period ended on September 30, 2020. Record date for entitlement of interim cash dividend: 11.11.2020.

EPS was Tk. 15.10 for July-September 2020 as against Tk. 14.79 for July-September 2019; EPS was Tk. 48.45 for January-September 2020 as

against Tk. 35.95 for January-September 2019. NOCFPS was Tk. 63.61 for January-September 2020 as against Tk. 62.10 for January-September

2019. NAV per share was Tk. 207.31 as on September 30, 2020 and Tk. 198.85 as on December 31, 2019.

GLOBALINS

The Board of Directors has recommended 5% cash and 5% stock dividend for the year ended on December 31, 2019. Date of AGM: 26.12.2020,

Time: 11:00 AM, Venue: Digital Platform. Record Date: 16.11.2020. The Company has also reported EPS of Tk. 1.01, NAV per share of Tk. 12.28

and NOCFPS of Tk. 3.63 for the year ended on December 31, 2019 as against Tk. 0.51 (restated), Tk. 11.27 (restated) and Tk. 1.10 (restated)

respectively for the same period of the previous year. The Company also informed that i) As per Insurance Act-2010 Insurance Company's paid up

capital should be raised to Tk. 40,00,00,000.00. At present Company's paid up capital stand at Tk. 38,62,07,270.00. The Company has declared 5%

bonus share equivalent to Tk. 1,93,10,360.00 for the year 2019 out of its accumulated profit to increase the paid up capital. i) The Bonus Shares

have been declared out of accumulated profit. iii) The Bonus Shares have not been declared from capital reserve or revaluation reserve or any

unrealized gain or out of profit earned prior to incorporation of the Company or through reducing paid up capital or through doing anything so that the 
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post dividend retained earnings become negative or a debit balance.

EPS was Tk. 1.05 for January-March 2020 as against Tk. 0.52 for January-March 2019. NOCFPS was Tk. 1.65

for January-March 2020 as against Tk. 0.44 for January-March 2019. NAV per share was Tk. 13.36 as on March

31, 2020 and Tk. 11.79 as on March 31, 2019. 

The auditor of the Global Insurance Limited has given the "Qualified Opinion" & "Emphasis of Matter"

paragraphs in the Auditors Report for the year ended on 31 December 2019. In this regard, we may disseminate

the following news through our online trading system: Qualified Opinion: The Company has not maintained party-

wise record of Collection Control Accounts (Note 7.1) which includes long outstanding receivables. We

conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under

those standards are further described in the Auditors' Responsibilities for the Audit of the Financial Statements

section of our report. We are independent of the Company in accordance with the International Ethics

Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code) together with the

ethical requirements that are relevant to our audit of the financial statements in Bangladesh, and we have

fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our qualified opinion. Emphasis of Matter:

1. We draw attention to Note 2.26 of the financial statement, which described the status of implementation of

IFRS 16 "Leases" in the financial statements for the year ended 31 December 2019; and 2. We draw attention

to Note 29 of the financial statements, which described the basis for not creating provision for WPPF as per the

Labour Act, 2006 (as amended in 2013) in the financial statements for the year ended 31 December 2019. Our

opinion is not modified in respect of these matters

CONTININS	

EPS was Tk. 0.34 for July-September, 2020 as against Tk. 0.15 for July-September, 2019; EPS was Tk. 1.38 for 

January-September, 2020 as against Tk. 1.97 for January-September, 2019. NOCFPS was Tk. 0.50 for January-

September, 2020 as against Tk. 2.21 for January-September, 2019. NAV per share was Tk. 19.70 as of

September 30, 2020 and Tk. 19.89 as of September 30, 2019.

SINGERBD

Consolidated EPS was Tk. 4.59 for July-September, 2020 as against Tk. 4.41 for July-September, 2019;

Consolidated EPS was Tk. 6.50 for January-September, 2020 as against Tk. 9.54 for January-September, 2019.

Consolidated NOCFPS was Tk. (3.50) for January-September, 2020 as against Tk. 6.00 for January-

September, 2019. Consolidated NAV per share was Tk. 30.82 as on September 30, 2020 and Tk. 32.02 as on

December 31, 2019.

IPDC

EPS was Tk. 0.50 for July-September 2020 as against Tk. 0.39 for July-September 2019; EPS was Tk. 1.35 for

January-September 2020 as against Tk. 1.42 for January-September 2019. NOCFPS was Tk. 11.31 for January-

September 2020 as against Tk. 4.93 for January-September 2019. NAV per share was Tk. 16.18 as on

September 30, 2020 and Tk. 15.03 as on December 31, 2019.

SALAMCRST

The Board of Directors has recommended 10% cash dividend for the year ended on June 30, 2020. Date of

AGM: 09.01.2021, Time: 10:30 AM, Venue: to be notified later. Record date: 24.11.2020. The Company has

also reported Consolidated EPS of Tk. 0.55, Consolidated NAV per share of Tk. 19.01 and Consolidated

NOCFPS of Tk. 9.19 for the year ended on June 30, 2020 as against Tk. 1.05, Tk. 19.46 and Tk. 0.50

respectively for the same period of the previous year. The Board has also informed that reason for significant

deviation in EPS & NOCFPS as follows: i) Short provision of Income Tax charged during the period to the 

Statement of Profit or Loss and other Comprehensive Income considering recognition of Current Tax of prior

periods. Due to outbreak of COVID 19, the Company's operation become slow down and revenue has fallen

down in the last four months of the year under report and as a consequence EPS has decreased comparing with

the previous year. NOCFPS has been increased mainly due to a) increase of total collection from customers as

compared to the corresponding financial year.

NHFIL

EPS was Tk. 15.10 for July-September 2020 as against Tk. 14.79 for July-September 2019; EPS was Tk. 48.45

for January-September 2020 as against Tk. 35.95 for January-September 2019. NOCFPS was Tk. 63.61 for

January-September 2020 as against Tk. 62.10 for January-September 2019. NAV per share was Tk. 207.31 as

on September 30, 2020 and Tk. 198.85 as on December 31, 2019.

IFILISLMF1

ICB Asset Management Company Limited has informed that the trustee of the fund has approved the extension

of tenure of IFIL Islamic Mutual Fund-1 for another 10 years up to November 10, 2030 as per BSEC Order dated

October 02, 2018.

CENTRALINS

Mr. Zoynal Abedin Chowdhury, one of the Directors of the Company, has expressed his intention to sell 100,000

shares out of his total holding of 11,02,500 shares of the Company at prevailing market price (in the Public

Market) through Stock Exchange (DSE) within October 29, 2020.

NAHEEACP

The auditor of the Nahee Aluminum Composite Panel Ltd has given the following Emphasis of Matter in the audit 

report of the Company prepared for the year ended on 30 June, 2020. Emphasis of Matter: According to

Bangladesh Labour Act 2006, Bangladesh Labour Rules 2015 the company yet to introduce employees benefit

scheme i.e. Employees Provident Fund; Gratuity Fund.

BATASHOE

(Q3 Un-audited): EPS was Tk. (37.55) for July-September, 2020 as against Tk. 3.56 for July-September, 2019;

EPS was Tk. (89.23) for January-September, 2020 as against Tk. 23.51 for January-September, 2019. NOCFPS

was Tk. 1.67 for January-September, 2020 as against Tk. 28.87 for January-September, 2019. NAV per share

was Tk. 275.42 as on September 30, 2020 and Tk. 360.67 as on September 30, 2019. The company also

informed that the significant deviation in EPS due to decreased for lower profit after tax compare to last year in

same period driven by lower sales volume due to covid 19.

HEIDELBCEM

The Company has informed that the Board of Directors has approved the draft scheme of amalgamation of two

transferor companies namely i) Emirates Cement Bangladesh Limited and ii) Emirates Power Company Limited

with Heidelberg Cement Bangladesh Limited (Transferee Company) subject to sanction by the Hon'ble High

Court Division of the Supreme Court of Bangladesh and approval of the same by the members of the three

companies in their respective extra-ordinary general meeting.

(Q3 Un-audited): Consolidated EPS was Tk. (0.48) for July-September 2020 as against Tk. (2.53) for July-

September 2019; Consolidated EPS was Tk. (3.02) for January-September 2020 as against Tk. 0.17 for January-

September 2019. Consolidated NOCFPS was Tk. 11.72 for January-September 2020 as against Tk. 2.99 for

January-September 2019. Consolidated NAV per share was Tk. 68.88 as on September 30, 2020 and Tk. 71.88

as on December 31, 2019.
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MALEKSPIN

The Board of Directors has recommended No dividend for the year ended on June 30, 2020. Date of AGM:

24.12.2020, Time: 10:00 AM, Venue: Spectra Convention Centre Limited, House: 19, Road: 07, Gulsan: 1,

Dhaka. Record Date: 15.11.2020. The Company has also reported Consolidated EPS of Tk. (1.68),

Consolidated NAV per share of Tk. 42.90 and Consolidated NOCFPS of Tk. 1.74 for the year ended on June

30, 2020 as against Tk. 0.76, Tk. 45.13 and Tk. 2.17 respectively for the same period of the previous year. The

Company has also informed that reason for significant deviation in EPS and NOCFPS as follows: Due to

adverse effect of COVID 19 resulting closure of Mill in 2 months and decrease in sales and increase in financial

expenses and increase in percentage of cost of goods sold on sales EPS has been decreased. Due to decrease

of collection against sales and increase financial expenses and other payments NOCFPS has been decreased. 

RELIANCE1

(Q1 Un-audited): EPU was Tk. 1.75 for July-September 2020 as against Tk. 1.17 for July-September 2019.

NOCFPU was Tk. 0.03 for July-September 2020 as against Tk. 0.19 for July-September 2019. NAV per unit at

market price was Tk. 12.45 as on September 30, 2020 and Tk. 10.70 as on June 30, 2020. NAV per unit at cost

price was Tk. 11.22 as on September 30, 2020 and Tk. 10.96 as on June 30, 2020.
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