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DSEX Index Closing 6,285.70 ↓ (-21.39, -0.34%)
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The market closed in red today. The benchmark index DSEX (-

0.34%) lost 21.39 points and closed at 6,285.70. The blue-chip 

index DS30 (-0.41%), the Shariah-based index DSES (-

0.40%), and the large-cap index CDSET (-0.15%) closed at

2,128.36, 1,363.72, and 1,207.36 points, respectively. All the

large-cap sectors posted negative performance today. Food &

Allied experienced the highest loss of 0.60% followed by

Pharmaceutical (-0.24%), Engineering (-0.14%), Bank (-

0.05%), NBFI (-0.05%), Fuel & Power (-0.03%), and

Telecommunication (0.00%), respectively. Block trades

contributed 4.5% of the overall market turnover. Fu Wang

Food Ltd. (-9.4%) was the most traded share with a turnover of

BDT 563 million.
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*   NBFI Sector PE calculation methodology has been modified to reflect positive earnings only.
** The base of the Bond index starts at 100, starting from Jan 13, 2022 
    Similarly, Treasury Bond Index starts at 100, starting from Oct 10, 2022
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WALTONHIL

The Board of Directors has recommended 300% Cash dividend for General Public shareholders and 90% Cash dividend for

Directors and Sponsors for the year ended June 30, 2023. Date of AGM: 29.10.2023, Time: 12:00 PM, Venue: Digital

Platform. Record Date: 02.10.2023. The Company has also reported EPS of Tk. 25.84, NAV per share of Tk. 343.73 (with

revaluation), Tk. 242.18 (without revaluation) and NOCFPS of Tk. 111.84 for the year ended June 30, 2023 as against Tk.

40.16, Tk. 334.68 (with revaluation), Tk. 231.34 (without revaluation) and Tk. (7.91) respectively for the year ended June 30,

2022. Reasons for deviation in EPS and NOCFPS: EPS of the Company has been decreased due to vulnerable global

market situation and significant currency devaluation of BDT against foreign currencies during the FY 2022-23. NOCFPS has

been increased significantly due to control over inventories and improvement of receivable and close monitoring & control

over expenses and utilization of resources during the year than comparative year.

TRUSTBANK

The company has informed that the Board of Directors of the company has decided, among others: "To Purchase of

2,20,50,000 number of ordinary shares of Taka 10 each to the capital of Trust Axiata Digital Limited (TADL) from Axiata

Digital Services Sdn Bhd (ADS). Out of these shares, 2,20,49,990 shares will be purchased in the name of TBL and 10

shares in the name of TBL's MD & CEO, Humaira Azam. Having purchased these shares, TBL shall take 100% control over

the Management of TADL."

UNIONCAP

The Board of Directors has recommended No dividend for the year ended December 31, 2022. Date, Time and Venue of the

AGM will be notified later on. Record date: 04.10.2023. The Company has also reported Consolidated EPS of Tk. (11.95),

Consolidated NAV per Share of Tk. (15.86) and Consolidated NOCFPS of Tk. 1.34 for the year ended December 31, 2022

as against Tk. (8.03), Tk. (3.91) and Tk. (0.76) respectively for the year ended December 31, 2021.

(Q1 Un-audited): Consolidated EPS was Tk. (1.48) for January-March 2023 as against Tk. (0.68) for January-March 2022.

Consolidated NOCFPS was Tk. 0.45 for January-March 2023 as against Tk. 0.46 for January-March 2022. Consolidated

NAV per share was Tk. (17.33) as on March 31, 2023 and Tk. (15.86) as on December 31, 2022. Reasons for deviation in

EPS and NAVPS: EPS has been decreased due to decreasing interest income resulting from increased non-performing

loans, increasing provision requirement for increased non-performing loans and decreasing brokerage commission. NAVPS

has been decreased due to incurring consolidated loss of TK. 25.46 Crore.

(Q2 Un-audited): Consolidated EPS was Tk. (4.49) for April-June 2023 as against Tk. (3.95) for April-June 2022;

Consolidated EPS was Tk. (5.97) for January-June 2023 as against Tk. (4.64) for January-June 2022. Consolidated

NOCFPS was Tk. 1.44 for January-June 2023 as against Tk. 0.19 for January-June 2022. Consolidated NAV per share was

Tk. (21.82) as on June 30, 2023 and Tk. (15.86) as on December 31, 2022. Reasons for deviation in EPS and NAVPS:

Consolidated EPS has been decreased due to decrease in interest income resulting from increased non-performing loans,

increase in provision requirement for increased non-performing loans and decrease in brokerage commission due to

sluggish trend in capital market. Consolidated NAVPS has been decreased due to incurring consolidated loss of Tk. 103

crore which has decreased net assets value by the same amount.

PHOENIXFIN

The Board of Directors has recommended No Dividend for the year ended December 31, 2022. Date of AGM: 07.12.2023,

Time: 11:30 AM, Venue: Digital Platform through the link: https://phoenixfinance.bdvirtualagm.com. Record Date:

12.10.2023. The Company has reported EPS of Tk. (8.36), NAV per share of Tk. 9.18 and NOCFPS of Tk. (1.14) for the year

ended December 31, 2022 as against Tk. (2.11) (restated), Tk. 17.54 (restated) and Tk. (8.26) (restated) respectively for the

year ended December 31, 2021.
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Daily Market Update

NORTHERN

A team of Dhaka Stock Exchange Limited (DSE) visited the factory premises on September 4, 2023 and

head office on September 5, 2023 of Northern Jute Manufacturing Company Limited for inspection on their

current operational status. The team could not enter into the factory premises of the company and could not

perform the aforesaid inspection since the factory premises was fully closed. As well as, when visited the

head office located in Dhaka, it was found that the head office premises has been using by OMC Limited.

SUMITPOWER

The company has informed that the 5 (five) year extended period of Power Purchase Agreement (PPA) on

"No Electricity No Pay" basis of Ashulia, Chandina and Madhobdi power plants, each having 10(+/-)10% MW

capacity, with Bangladesh Rural Electrification Board (BREB), have expired on August 31, 2023. The

Company is now in the process of negotiating tariff and other terms and conditions for the renewal of PPA

with BREB.

GEMINISEA

Credit Rating Information and Services Limited (CRISL) has assigned rating of the Company as "BBB" in the

long term and "ST-3" in the short term along with Stable outlook in consideration of its audited financials up

to June 30, 2022, unaudited financial up to March 31, 2023 and other relevant quantitative as well as

qualitative information up to the date of rating declaration.

Disclaimer: This report has been prepared by BRAC EPL Stock Brokerage Ltd and is provided for information purposes. It is not, under any circumstances, to be used or considered as an offer to sell, or a solicitation of any

offer to buy. Reasonable care has been taken to ensure that the information is not untrue and misleading. BRAC EPL Stock Brokerage Ltd makes no representation or warranty as to the accuracy or completeness of such

information. All opinions and estimates included in this report constitute our judgment as of this date and are subject to change without notice.


