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DSEX Index Closing 6,311.29 ↑ (+9.26, +0.15%)
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The market closed in green today. The benchmark index

DSEX (+0.15%) gained 9.26 points and closed at 6,311.29.

The blue-chip index DS30 (+0.29%), the Shariah-based index

DSES (+0.16%), and the large-cap index CDSET (+0.09%)

closed at 2,140.84, 1,362.81, and 1,207.80 points,

respectively. Most of the large-cap sectors posted negative

performance today. Engineering experienced the highest loss

of 0.06% followed by Fuel & Power (-0.06%), Food & Allied (-

0.05%), Bank (-0.05%), NBFI (-0.03%), Telecommunication

(0.00%), and Pharmaceutical (+0.08%), respectively. Block

trades contributed 3.3% of the overall market turnover. Provati

Insurance Company Limited (+9.8%) was the most traded

share with a turnover of BDT 435 million.
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*   NBFI Sector PE calculation methodology has been modified to reflect positive earnings only.
** The base of the Bond index starts at 100, starting from Jan 13, 2022 
    Similarly, Treasury Bond Index starts at 100, starting from Oct 10, 2022
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KARNAPHULI
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LHBL

The Company has informed that the Board of Directors of the Company has passed a resolution dated September 15, 2023

that an Award has been passed by the Arbitration Tribunal in an arbitration proceeding between the Company and Jalalabad

Gas Transmission and Distribution System Limited ("JGTDS"). The Company has received the Award through its counsel on

September 15, 2023 at 5:25 pm. In the said Arbitration proceedings, the Company claimed that the Gas Sales Agreement

(GSA) executed between the Company and JGTDS provides the Ceiling Price, which is the maximum price that JGTDS

could charge for the gas supplied by them to the Company. JGTDS claimed that the price fixed by the

Government/Bangladesh Energy Regulatory Commission (BERC) shall be applicable for the gas supplied by them to the

Company irrespective of the provisions of Ceiling Price of the GSA. The Award of the Arbitration Tribunal is in favor of the

Company which declares, among others, that the Ceiling Price is a valid and enforceable provision of the GSA and the

Company is under no obligation to pay the past invoices issued by JGTDS at a price exceeding the Ceiling Price. The Award

orders JGTDS to pay to the Company the Excess Sums that the Company paid to JGTDS for the supply of gas as per the

order of the Hon'ble Appellate Division of the Supreme Court.

EASTRNLUB

The Company has informed that Engr. Md. Abu Saleh Iqbal has been appointed as the Managing Director of the Company in

place of Mr. Md. Jasim Uddin with effect from September 11, 2023.
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