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DSEX Index Closing 6,280.93 ↓ (-28.81, -0.46%)
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The market closed in red today. The benchmark index DSEX (-

0.46%) lost 28.81 points and closed at 6,280.93. The blue-chip 

index DS30 (-0.43%), the Shariah-based index DSES (-

0.43%), and the large-cap index CDSET (-0.09%) closed at

2,136.85, 1,358.68, and 1,207.91 points, respectively. All the

large-cap sectors posted negative performance today. Food &

Allied experienced the highest loss of 0.48% followed by Bank

(-0.15%), Pharmaceutical (-0.14%), Engineering (-0.11%),

Fuel & Power (-0.08%), NBFI (-0.01%), and

Telecommunication (0.00%), respectively. Block trades

contributed 3.6% of the overall market turnover. Fu Wang

Food Ltd. (-9.1%) was the most traded share with a turnover of

BDT 226 million.
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*   NBFI Sector PE calculation methodology has been modified to reflect positive earnings only.
** The base of the Bond index starts at 100, starting from Jan 13, 2022 
    Similarly, Treasury Bond Index starts at 100, starting from Oct 10, 2022
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The company has informed that the Board of Directors of the has company approved the investment decision amounting to

BDT 150.80 crore for the company's Savar Factory Site. Details of the investment are as follows: 1. Construction of Bonded

warehouse for the storage of wrapping material, leaf and finished goods with factory specification building standards

equivalent to BDT 103.00 crore, 2. Bonded warehouse utility: Electrical, Fire detection and protection system, Air

conditioning and ventilation system, IT and security system equivalent to BDT 24.50 crore, 3. Construction of site ancillary

facilities for employee wellbeing (e.g., Mosque, Canteen, Training Center) and factory services (waste management yard,

fire station, equipment storage etc.) equivalent to BDT 21.40 crore and 4. Reinforced cement concrete road and

underground drainage equivalent to BDT 1.90 crore. The company has also informed that this investment would enhance

the capacity and productivity improvement of the company. The investment will be funded from internal sources and bank

financing based on the cash flow of the Company.

OLYMPIC

The company has informed it has become the successful bidder for 37 decimals land at Mouza Lolati under Sonargaon

Upozilla in Narayanganj district which has been auctioned alongwith other lands by Bank Asia Limited, Pragati Sarani

Branch, Dhaka. The land is near the Biscuit & Confectionery unit of the company at Lolati. As such, the Board of Directors of

the Company has approved to purchase the land measuring 37 decimals at a total cost of Tk. 92,50,000.00 plus registration

and other miscellaneous expenses of Tk. 13,41,250.00 i.e. total Tk. 1,05,91,250.00 only. While registering Sale Deed for

above land, the balance security money of Tk.10,78,250.00 lying with Bank Asia Limited shall be adjusted. In addition, the

company has also decided to purchase of another 30.75 decimals land at Mouza Lolati under Sonargaon Upozilla in

Narayanganj district which is also near to its Biscuit & Confectionery unit at Lolati a total cost of Tk. 1,23,00,000.00 plus

registration and other miscellaneous expenses of Tk. 35,67,000.00 i.e. total Tk. 1,58,67,000.00.

BSCCL

Refer to their earlier news disseminated by DSE on 29.12.2021 regarding decision to issue shares in favor Government and

subsequent changes in the aforesaid matter, the company has further informed that the relevant division of the government

has given consent for the issuance of ordinary shares of 2,21,33,333 at the rate of Tk. 75 (face value BDT 10 and premium

BDT 65) amounting total equity money of Tk. 166 crore in favor of the Secretary of Posts and Telecommunications Division

of the Government under development project titled "Regional Submarine Telecommunications Project, Bangladesh"

(Installation and Establishment of Second Submarine Cable System (SMW-5) for International Telecommunications in

Bangladesh) subject to the approval of general shareholders meeting and BSEC.

FUWANGCER

The Company has informed that the Board of Directors has decided to shift the registered office to the new address: Pearl

Trade Centre (2nd Floor), Cha-90/3, Pragati Sarani, North Badda, Dhaka-1212 with effect from September 27, 2023.

FUWANGFOOD

The Company has informed that the Board of Directors has accepted the resignation of Mr. Miya Mamun and decided to

appoint Mr. Rafiqul Hasan Khan as the new Managing Director of the Company with immediate effect.

SOUTHEASTB

The Company has informed that the Board of Directors has elected Mr. Alamgir Kabir, FCA as the Chairman of the Board of

Directors of the Company.
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estimates included in this report constitute our judgment as of this date and are subject to change without notice.
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