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Weekly Market Update DSEX ended in Red (-0.08%) in the week

Capital Market Overview

The market closed in red this week. The benchmark index DSEX (-0.08%) lost -4.40 points and closed the week at Table 1: Index
5,413.04 points. The blue-chip index DS30 (-0.87%) lost -18.23 points and stood at 2,068.63 points. The Shariah-based Index Closing* Opening* A(Pts) 30-Dec-2025 A% Week A% YTD
index DSES (-0.28%) lost -2.96 points and stood at 1,047.71 points. The large cap index CDSET (-0.68%) lost -7.51 points DSEX 5413.04 541744 -4.40 4,865.34 -0.08% 11.26%
and closed at 1_,093.98 points. DSEX, DS30, DSES and CDSET showed YTD returns of +11.26%, +11.60%, +4.70%, DS30 206863 208686 -18.23 1.853.54 0.87% 1160%
+8.87%. respectivelv.
DSES 1,047.71  1,050.67 -2.96 1,000.72 -0.28% 4.70%
Total Turnover During The Week (DSE): BDT 26.3 billion (USD 212 million) CDSET 1,093.98 1,101.49 -7.51 1,004.81 -0.68% 8.87%
Average Daily Turnover Value (ADTV): BDT 5.3 billion (A% Week: +17.0%)
Market P/E: 12.6x Table 2: Market Statistics
Daily Index Movement during the Week This Week LastWeek % Change
Mn BDT 6,735,536 6,744,763 o
The market performed five sessions this week. The market started negatively on Sunday (-0.60%), remained Meap Mn USD 54,174 54,248 0.14%
negative on Monday (-0.96%) and Tuesday (-0.92%), turned positive on Wednesday (+1.08%), and the week ended Mn BDT 26,340 22 504
positively on Thursday (+1.34%). Turnover 17.05%
Mn USD 212 181

Sectoral Peformance Average Daily ~ MnBDT 5,268 4,501 17.05%
Financial sectors posted mixed performance this week. NBFI booked the highest gain of 2.08% followed by General Turnover Mn USD 42 36 '
Insurance (+0.93%). Mutual Fund experienced the highest loss of 2.07% followed by Bank (-0.78%), Life Insurance (- Volume Mn Shares 897 871 3.00%
0.77%).
Non-financial (large-cap) sectors posted mixed performance this week. Fuel & Power booked the highest gain of Figure 1: DSEX & Turnover in Last Four Weeks
0.50% followed by Pharmaceutical (+0.03%). Food & Allied experienced the highest loss of 6.21% followed by
Telecommunication (-2.86%), and Engineering (0.00%). Tumover (BDT Mn)  ==m=DSEX
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Study. Export earnings rise 4.39% in October. BANK | Bank directors seek dividend, age cap relief. Demographic
dividend fading. Pvt sector credit growth hits 23-year low. BANK | Bank MDs propose easing NID requirement for
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Stock Market Arena

EXCHANGE | Stocks rebound after 4-day slide as BSEC eases restrictions on frozen BO accounts. EXCHANGE | Cost cuts
help listed power producers cling to growth path. EXCHANGE | Banks, NBFIs turn to asset managers to run capital market Hossain Zaman Towhidi Khan S M Toufique Imran
portfolios. EXCHANGE | Textile firms struggle to protect margins as energy, labour costs bite in FY26. MATINSPINN | Matin Research Analyst Research Analyst
Spinning’s Q1 profit more than doubles on higher prices, lower tax. REGULATOR | BSEC considers unfreezing frozen BO
accounts of big investors. REGULATOR | BB eases preference share issuance to NRBs. EXCHANGE | T-shirts exporter
Scandex files BDT 550 Mn IPO as pipeline expands to BDT 6.12 Bn. GP | GP inaugurates largest DC solar plant.
SONALILIFE | Regulatory push for claim settlement swells Sonali Life’s expenses by 29%. PREMIERBAN | BB appoints 5
independent directors to Commerce Bank, Premier Bank. MPETROLEUM | Meghna Petroleum’s profit up 3.16%, buoyed by
non-operating income.
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Table 3: Top Ten Gainers

MATINSPINN
OIMEX
ENVOYTEX
PRIMETEX
SHARPIND
UNIONCAP
SPCERAMICS
SILVAPHL
DSSL
BDAUTOCA

105.4
15.6
82.3
15.7
124
5.1
232
1.6
10.0
183.9

83.4
12.8
70.6
13.5
10.9
45
20.5
10.3
8.9
163.9

+26.4%
+21.9%
+16.6%
+16.3%
+13.8%
+13.3%
+13.2%
+12.6%
+12.4%
+12.2%

10,275
1,140
13,805
600
3,763
880
3,410
1,583
2,108
796

1,036.1
29.4
940.1
9.2
119.2
36.1
140.9
50.2
125.6
48.2

13.5x

41.1x

10.0x
NM
NM
NM
NM
NM
NM
NM

1.4x
4.3x
1.4x
0.2x
1.6x
NM
0.8x
0.8x
0.6x
24.6x

Table 4: Top Ten Losers

CAPMIBBLMF
EASTRNLUB
MBL1STMF
UNILEVERCL
PRIME1ICBA
LIBRAINFU
ORIONPHARM
BATBC
TUNGHAI
GEMINISEA

12.4

1,617.0

92.1

16.7
2,013.5
9.6
1,952.9
6.7
599.6
28.3
209.1
5.1
99.5

-25.7%
19.7%
13.5%
11.0%
10.4%
10.1%
-9.5%
-7.9%
-7.8%
7.4%

829
3,851
830
33,485
600
1,215
5,990
103,950
501
1,058

131.3
230.6
182.5
8.8
48.5
18.4
91.2
192.6
20.9

NM
NM
NM
63.2x
NM
NM
NM
27.6x
NM
NM

1.5x
9.2x
0.9x
18.7x
0.7x
0.6x
0.3x
1.8x
NM
7.5x

Table 5: Top Ten Most Traded Shares

MATINSPINN
ENVOYTEX
SPCL
SAIHAMTEX
BRACBANK
PTL

ETL
1STPRIMFMF
NAHEEACP
CITYBANK

105.4
82.3
61.1
42.5
66.4
76.1
14.2
423
38.9
29.3

83.4
70.6
55.9
44.5
67.5
75.9
13.6
39.1
39.1
29.8

+26.4%
+16.6%
+9.3%
-4.5%
-1.6%
+0.3%
+4.4%
+8.2%
-0.5%
-1.7%

10,275
13,805
11,403
3,849
152,027
13,631
2,609
846
2,659
51,258

1,036.1
940.1
633.1
602.7
514.0
482.0
479.6
470.3
4454
386.1

13.5x
10.0x
10.1x
NM
6.4x
12.0x
45.8x
NM
26.1x
3.6x

1.4x
1.4x
1.4x
1.0x
1.2x
1.6x
1.1x
4.3x
2.9x
0.7x

Table 6: Most Appreciated YTD in BRAC EPL Universe

ENVOYTEX 82.3 +69.7% 13,805 10.0x 1.4x
IPDC 296 +64.4% 12,716 23.2x 1.7x
SHASHADNIM 254 +62.8% 3,582 24.7x 0.6x
BSRMSTEEL 95.9 +52.0% 36,054 5.0x 0.9x
POWERGRID 39.0 +46.1% 35,638 8.8x 0.3x
PIONEERINS 64.8 +43.8% 6,654 11.7x 1.3x
BXPHARMA 145.5 +42.5% 64,909 7.2x 1.0x
BARKAPOWER 9.5 +41.8% 2,237 8.6x 0.4x
CITYBANK 29.3 +38.1% 51,258 3.6x 0.7x
RUNNERAUTO 47.9 +30.5% 5,439 28.2x 0.7x
*BDT

*BDT Mn

Table 7: Sector Indices

Bank

NBFI

Mutual Fund

General Insurance

Life Insurance
Telecommunication
Pharmaceutical

Fuel & Power

Cement

Services & Real Estate

Engineering
Food & Allied

IT

Textile

Paper & Printing
Tannery

Jute

Ceramics
Miscellaneous

1,5655.4
995.2
629.6

4,324.9

1,628.1

4,208.0

3,007.6

1,098.3

1,804.2

1,055.2

2,459.4

10,790.1
2,203.6

1,380.0

4,184.7
1,966.7
11,753.8
414.6
2,385.3

1,567.7
974.9
642.9

4,284.9

1,640.6

4,331.8

3,006.8

1,092.8

1,833.5

1,056.6

2,459.4

11,504.4
2,156.7

1,314.4

4,170.5
1,963.9
12,573.6
398.4
2,385.2
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1,367.20
860.23
478.27

2,879.11

1,691.42

4,431.51

2,764.29
996.11

1,739.18
949.82

2,290.78

12,942.72
1,703.25

1,060.76

4,485.61
1,806.05
11,805.57
370.10
3,881.56

-0.78%
+2.08%
-2.07%
+0.93%
-0.77%
-2.86%
+0.03%
+0.50%
-1.60%
-0.14%

-0.00%

-6.21%
+2.18%

+4.99%

+0.34%
+0.14%
-6.52%
+4.07%
+0.01%

+13.76%
+15.69%
+31.63%
+50.22%
-3.75%
-5.04%
+8.80%
+10.25%
+3.74%
+11.09%

+7.36%

-16.63%
+29.38%

+30.10%

-6.71%
+8.90%
-0.44%
+12.03%
-38.55%

Table 8: Sector Trading Matrix

Bank 494.0 759.9 -35.00% +9.81% 8.2x 0.7x
NBFI 128.4 75.8 +69.46% +2.55% NM 1.0x
Mutual Fund 351.9 266.4 +32.08% +6.99% NM 0.5x
General Insurance 673.3 415.8 +61.90% +13.37% 17.2x 1.7x
Life Insurance 69.4 88.3 -21.48% +1.38% NM NM
Telecommunication 50.0 41.8 +19.77% +0.99% 10.1x 3.6x
Pharmaceutical 4713 486.4 -3.10% +9.36% 9.8x 1.4x
Fuel & Power 373.0 293.2 +27.23% +7.41% 9.4x 0.6x
Cement 29.4 34.5 -14.78% +0.58% 24.8x 1.9x
Services & Real Estate 67.1 100.5 -33.29% +1.33% 30.8x 0.4x
Engineering 403.4 353.0 +14.28% +8.01% 13.3x 0.8x
Food & Allied 183.6 1127 +62.89% +3.65% 39.3x 2.5x
IT 91.7 79.3 +15.59% +1.82% 46.1x 1.8x
Textile 1,281.0 7239 +76.95% +25.45% NM 1.0x
Paper & Printing 40.5 32.1 +25.91% +0.80% NM 1.9x
Tannery 20.3 21.3 -4.24% +0.40% NM 1.4x
Jute 60.3 73.2 -17.73% +1.20% 91.9x 2.1x
Ceramics 48.6 37.3 +30.03% +0.96% NM 1.2x
Miscellaneous 197.0 134.6 +46.34% +3.91% 34.7x 1.0x
Table 9: Least Appreciated YTD in BRAC EPL Universe

ISLAMIBANK 21.8 -33.5% 35,098 NM 0.9x
SINGERBD 62.2 -26.4% 6,202 NM NM
BATBC 192.5 -22.6% 103,950 27.6x 1.8x
TRUSTBANK 13.0 -21.1% 13,569 4.6x 0.4x
UNILEVERCL 1,737.3 -19.2% 33,485 63.2x 18.7x
ACTIVEFINE 4.6 -16.4% 1,104 NM 0.2x
LINDEBD 629.4 -16.1% 9,578 28.9x 2.9x

GP 226.9 -12.0% 306,383 8.7x 6.2x
HEIDELBCEM 193.6 -10.4% 10,939 NM 2.9x

ACI 176.2 -9.5% 15,476 NM 2.1x
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Important News: Business, Economy & Sector

Bangladesh considers forming up to USD 2.0 Bn sovereign fund: finance
minister

= Bangladesh is considering creating a sovereign fund of up to USD 2 Bn to mobilise
international capital to finance infrastructure, renewable energy and digital projects.

https://www.thedailystar.net/business/news/bangladesh-considers-forming-2-billion-sovereign-fund-

finance-minister-4315486

BB sells another USD 120 Mn to stabilise forex market

= The Bangladesh Bank sold another USD 100 Mn from its foreign exchange reserves through
an auction, aiming to stabilise the currency market amid rising import costs, particularly for
fuel.

https://www.thedailystar.net/business/economy/news/bb-sells-another-100m-stabilise-forex-market-
4315811

Ecnec okays 13 projects worth BDT 580.89 Bn

= The Executive Committee of the National Economic Council (Ecnec) (4 November) approved
13 development projects worth BDT 580.89 Bn, including 11 new projects and two revised
ones.

https://www.tbsnews.net/economy/ecnec-okays-13-projects-worth-tk58089cr-1592701

Only 31% VAT-registered firms file online returns

= Only 261,858 of the 830,232 VAT-registered businesses, or 31.54%, submitted online VAT
returns in July of FY27, according to data from the National Board of Revenue.

https://www.newagebd.net/post/economy/321014/only-31pc-vat-registered-firms-file-online-returns

BANK | BB relaxes laws to allow BDT 30.0 Bn in fresh loans for defaulting
City Group

= Bangladesh Bank has relaxed a provision of the Bank Company Act to allow banks to provide
up to BDT 30.0 Bn in fresh working capital loans to five defaulting companies under City
Group. The exemption will remain effective until December 31, 2027. The eight banks are —
City Bank, Mutual Trust Bank, Prime Bank, Dutch-Bangla Bank, Southeast Bank, Trust Bank,
NCC Bank and Pubali Bank.

https://www.newagebd.net/post/banking/320977/bb-relaxes-laws-to-allow-tk-3000cr-in-fresh-loans-for-

defaulting-city-group

BRAC EPL Weekly Market Update

Uniform rates, digital system proposed for govt construction costs

= A government committee has recommended introducing uniform base rates for construction
materials, equipment and labour across public engineering agencies to reduce
inconsistencies in estimating construction and maintenance costs of development projects.

https://www.tbsnews.net/economy/uniform-rates-digital-system-proposed-govt-construction-costs-

1593071

TELECOM | Mobile phone operators seek spectrum pricing at Asia-Pacific
benchmark

= Mobile phone operators in Bangladesh on Wednesday urged the government to cap
spectrum renewal costs at 10.4% of industry revenue, the Asia-Pacific average, saying
higher charges would constrain investment, weaken network quality and make connectivity
less affordable.

https://www.newagebd.net/post/telecom/321011/mobile-phone-operators-seek-spectrum-pricing-at-asia-
pacific-benchmark
RMG | New garment workers’ pay scale to take effect in December

= The revised pay scale for garment workers will take effect in December, the chairman of the
minimum wage board has said.

https://www.thedailystar.net/business/news/new-garment-workers-pay-scale-take-effect-december-
4315341

NBR revenue shortfall hits BDT 420 Bn in July-Sept

= The National Board of Revenue has fallen behind its revenue collection target, posting a
shortfall of nearly BDT 420 Bn in Q1°'FY27, as sluggish collection, particularly from value-
added tax, weighed on overall performance.

https://www.newagebd.net/post/economy/320870/nbr-revenue-shortfall-hits-tk-42000cr-in-july-sept

Ctg Customs House collects BDT 280 Bn in 4 months

= Driven by imports of fuel oil and luxury goods, the Chattogram Customs House collected
roughly BDT 280 Bn in revenue during 4MFY27.

https://www.newagebd.net/post/economy/320857/ctg-customs-house-collects-tk-28000cr-in-4-months
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RMG | Buyers cancel scheduled visits over RMG unrest

= Several buyers have already cancelled previously scheduled factory visits following the
recent developments, according to factory owners and buying-house representatives.

https://today.thefinancialexpress.com.bd/first-page/buyers-cancel-scheduled-visits-over-rmg-unrest-
1793730420

AUTOMOBILE | Toyota eyes hybrid car assembly in Bangladesh within 2
years

= As part of its initial move into the Bangladesh market, Toyota is planning to invest around
USD 40 Mn to establish two modern 3S (Sales, Service and Spare Parts) centres in Dhaka
and Chattogram.

https://www.newagebd.net/post/automobile/320859/toyota-eyes-hybrid-car-assembly-in-bangladesh-

within-2-years

Govt faces BDT 11.58 Bn claims from Chinese contractors

= The government's decision to close the Dhaka Bus Rapid Transit (BRT) project has exposed
it to legal disputes with two Chinese contractors seeking an aggregate amount of BDT 11.58
Bn, including claims for alleged losses and damages and costs incurred during prolonged
project delays.

https://today.thefinancialexpress.com.bd/first-page/govt-faces-tk-1158b-claims-from-chinese-contractors-
1793730305

Poor capacity to withstand shocks puts Bangladesh at economic risks

= Oncoming external and economic risks stare at Bangladesh for heavy exposure to the
Middle East conflicts while having capacity inadequacy to withstand shocks for tardy must-
do reforms. A prolonged conflict could undermine remittance inflows, increase energy-import
costs, fuel inflation and put further pressure on the external balances.

https://thefinancialexpress.com.bd/trade/poor-capacity-to-withstand-shocks-puts-bangladesh-at-
economic-risks

Plan to split NBR back on the table

= Under the new proposal, the Revenue Implementation Division will be headed by a chairman
with the rank of secretary, alongside several other secretaries appointed from within the
NBR. Meanwhile, the secretary of the Revenue Policy Division will be appointed from among
existing general cadre officers.

https://www.thedailystar.net/news/bangladesh/news/plan-split-nbr-back-the-table-4314076
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Forex reserves stand at USD 36.25 Bn

= Bangladesh's foreign exchange reserves stood at USD 36.25 Bn, while reserves calculated
under the IMF's BPM6 methodology stood at USD 31.39 Bn.

https://www.bssnews.net/business/440921

ENERGY | Renewable energy faces USD 1.35 Bn annual funding gap: Study

= Bangladesh needs USD 1.54 Bn in annual investment in renewable energy through 2030,
but the current pace of investment meets only 12.33% of the requirement, leaving an annual
funding gap of around USD 1.35 Bn.

https://today.thefinancialexpress.com.bd/last-page/renewable-energy-faces-135b-annual-funding-gap-
study-1793731146
Export earnings rise 4.39% in October

= Bangladesh’s merchandise export earnings grew by 4.39% year-on-year to USD 3.99 Bn in
October, slowing from the previous month’s 8.54% growth.

https://www.newagebd.net/post/trade-commerce/320565/export-earnings-rise-439pc-in-october

BANK | Bank directors seek dividend, age cap relief

= The Bangladesh Association of Banks (BAB), a forum of bank directors, has urged
Bangladesh Bank to ease dividend payout rules and scrap the 75-year-old age limit for
independent directors.

https://www.thedailystar.net/news/bangladesh/news/bank-directors-seek-dividend-age-cap-relief-
4315051
Demographic dividend fading

= Bangladesh’s growing share of working-age people has supported economic growth over the
past two decades, but that share is shrinking and will turn into a drag on growth from 2045,
the World Bank has warned.

https://www.thedailystar.net/news/bangladesh/news/demographic-dividend-fading-4315011

Pvt sector credit growth hits 23-year low

= Private sector credit growth in Bangladesh fell to a record low of 4.17% in September,
reflecting a prolonged slowdown in business activity and investment as high borrowing costs,
energy shortages, weak demand and uncertainty continue to hold back the economy.

https://www.newagebd.net/post/economy/320696/pvt-sector-credit-growth-hits-23-year-low
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BANK | Bank MDs propose easing NID requirement for expatriates' accounts,
raising loan ceiling

= Bangladesh Bank has held a meeting with bank managing directors to discuss easing rules
for Non-Resident Taka Accounts (NRTAs) and boosting foreign currency inflows.

https://www.tbsnews.net/economy/banking/bank-mds-propose-easing-nid-requirement-expatriates-
accounts-raising-loan-ceiling
BANK | Money market rates fell in Sept as liquidity eased

= Short-term borrowing costs in the banking sector fell in September, with call money and repo
rates reaching their lowest levels of the month, indicating improved liquidity conditions.

https://www.thedailystar.net/business/economy/news/money-market-rates-fell-sept-liquidity-eased-
4313986

TELECOM | BTRC seeks BDT 212.5 Bn for spectrum renewal

= The telecom regulator is seeking to raise the spectrum renewal bill for Grameenphone, Robi
and Banglalink to around BDT 212.5 Bn under a revised plan to extend their license period
to 20 years.

https://www.thedailystar.net/business/economy/news/btrc-seeks-tk-21250cr-spectrum-renewal-4313996

PAYMENT | Banglalink enters digital payments with Mukto Pay

= Banglalink launched Mukto Pay, a digital payment platform that will allow customers of all
mobile operators to send and receive money, pay utility bills and recharge their phones.

https://www.thedailystar.net/business/economy/news/banglalink-enters-digital-payments-mukto-pay-
4314771

ENERGY | Consumers squeezed again as BERC caves

= The Bangladesh Energy Regulatory Commission (BERC) has given into the pressure from
market stakeholders and jacked up the retail price of LPG. The regulator increased the official
price of a 12kg LPG cylinder by BDT 223 to BDT 2,060 for the month of November.

https://www.thedailystar.net/news/bangladesh/news/consumers-squeezed-again-berc-caves-4314141
ENERGY | Fuel prices to remain unchanged in November

= The government has kept the retail prices of diesel, octane, petrol and kerosene unchanged
for November 2026.

https://www.bssnews.net/business/439912
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Energy subsidy may cross BDT 700 Bn: Finance Div

= The government subsidy for the power and energy sector may exceed BDT 700 Bn by the
end of the current financial year if the ongoing conflict in the Middle East continues to push
up international fuel prices, Finance Division secretary Md Khairuzzaman Mozumder says.

https://www.newagebd.net/post/country/320896/energy-subsidy-may-cross-tk-70000cr-finance-div

IMF pushes VAT overhaul, fuel tax hike, energy subsidy cuts

= Government's revenue authority has urged the International Monetary Fund to adopt a
phased approach to fiscal reforms as the IMF pushes VAT overhaul, fuel-tax hike and
energy-subsidy cuts as credit conditions.

https://today.thefinancialexpress.com.bd/first-page/imf-pushes-vat-overhaul-fuel-tax-hike-energy-
subsidy-cuts-1793730483

TEXTILE | BTMA sets yarn price ceiling amid RMG exporters’ worry

= Bangladesh Textile Mills Association (BTMA) has set a price ceiling for locally produced yarn
amid concerns among RMG exporters that domestic millers may raise prices. The
association took the initiative to set a price ceiling to prevent millers from charging excessive
prices.

https://today.thefinancialexpress.com.bd/last-page/btma-sets-yarn-price-ceiling-amid-rmg-exporters-
worry-1793642777

Global oil prices sink on US-Iran detente hopes ahead of midterms

= Qil prices sank more than six per cent on Monday, the eve of crucial midterm elections in the
United States, as signals that Tehran and Washington were ready to resume talks boosted
hopes of ending the Middle East war.

https://lwww.newagebd.net/post/power-energy/320681/global-oil-prices-sink-on-us-iran-detente-hopes-

ahead-of-midterms

TCB seeks BDT 12.28 Bn subsidy to cover sales losses

= The state-run Trading Corporation of Bangladesh (TCB) has sought BDT 12.28 Bn in
subsidies to cover losses from selling essential commodities below procurement costs,
highlighting the financial pressure of sustaining its subsidised sales programme for 10 Mn
families.

https://today.thefinancialexpress.com.bd/last-page/tcb-seeks-tk-1228b-subsidy-to-cover-sales-losses-
1793557604
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ENERGY | Efficient fans could cut peak power demand by 2,590MW
= Replacing nearly 98.6 Mn energy-inefficient household fans with BLDC models could reduce

Bangladesh’s summer peak electricity demand by up to 2,590 MW, according to Institute for
Energy Economics and Financial Analysis (IEEFA).

https://www.thedailystar.net/business/economy/news/efficient-fans-could-cut-peak-power-demand-

2590mw-4313991

ENERGY | Gas detected at Noakhali well, preliminary estimate puts output at
7mmcf a day

= Gas has been detected at a newly drilled well in Noakhali, with preliminary estimates
suggesting a potential output of around 7 mmcf per day.

https://www.tbsnews.net/economy/energy/gas-detected-noakhali-well-preliminary-estimate-puts-output-

7mmcf-day-1590721

Bangladesh's LDC graduation deferred by 3yrs for effective preparation

= Bangladesh's LDC graduation gets deferred by three years as the United Nations granted its
deferment petition for healing economic vulnerabilities, strengthening export
competitiveness and undertaking necessary reforms.

https://today.thefinancialexpress.com.bd/public/first-page/bangladeshs-ldc-graduation-deferred-by-3yrs-
for-effective-preparation-1793383693

BANK | Bangla QR now allows P2P money transfers

= Bangladesh Bank began offering person-to-person money transfers through Bangla QR on
Sunday. A sender can now scan another person’s QR code to send money, without typing
the recipient’s mobile or account number.

https://www.newagebd.net/post/banking/320564/bangla-qr-now-allows-p2p-money-transfers

BANK | Bank profits rise on Treasury returns, but weak lenders sink deeper
into losses

= Most listed banks posted higher profits in the nine months through September this year,
compared to the same period last year, buoyed by handsome returns from government
securities.

https://today.thefinancialexpress.com.bd/stock-corporate/bank-profits-rise-on-treasury-returns-but-weak-

lenders-sink-deeper-into-losses-1793553259
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BANK | Listed banks post BDT 14.24 Bn net loss in Q3 as nine lenders bleed

= 31 listed banks collectively posted a net loss of BDT 14.24 Bn in Q3’2026, as mounting losses
at distressed lenders wiped out profits generated by financially stronger institutions,
highlighting deepening stress in the banking sector.

https://www.tbsnews.net/economy/stocks/listed-banks-post-tk1424cr-net-loss-q3-nine-lenders-bleed-

1589831

ENERGY | 4,000MW solar power to be generated in 3 months

= Government plans to generate 4,000 MW of solar power within the next three months, as
part of its efforts to reduce dependence on fossil fuels and curb air pollution.

https://today.thefinancialexpress.com.bd/trade-market/4000mw-solar-power-to-be-generated-in-3-
months-1793551782

RMG | 529 factories halt production, exporters fear losing orders

= The garment sector has ground to a halt during its peak order-placement season, when it
typically secures around 40% of annual export orders, as wage-related unrest forced 529
factories to suspend production for Sunday, raising fears of losing buyers.

https://www.tbsnews.net/economy/rmg/mayhem-rmg-hubs-529-factories-halt-production-exporters-fear-
losing-orders-1589911

Oct remittance inflow rises 12.1% to USD 2.87 Bn

= Bangladesh received USD 2.87 Bn in remittances in October, up 12.1% year on year.
However, monthly remittance inflows have remained below USD 3.0 Bn since June, mainly
due to tensions in the Middle East.

https://today.thefinancialexpress.com.bd/first-page/oct-remittance-inflow-rises-121pc-to-287b-
1793556804

Govt plans establishing 1.0 Mn tonne fertiliser factory in Saudi Arabia

= The government is planning to establish a joint-venture fertiliser factory in Saudi Arabia with
an annual production capacity of 1.0 Mn tonnes of DAP. Bangladesh will guarantee the
purchase of all fertiliser produced for 20 to 25 years, while Saudi Arabia will ensure an
uninterrupted supply of gas and other required raw materials.

https://www.tbsnews.net/economy/industry/govt-plans-establishing-10-lakh-tonne-fertiliser-factory-saudi-
arabia-1588086
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TELECOM | Banglalink rebrands MyBL as 'Mukto', open to all operators

= Banglalink is set to transform its MyBL self-service app into "Mukto", a digital platform that
brings telecom products, connectivity and lifestyle services under one roof for users of any
mobile operator.

https://www.bssnews.net/business/440856

LDC graduation: Bangladesh sets reform targets for EU, UN to watch

= Bangladesh has submitted a time-bound reform roadmap to its development partners,
especially the European Union, to improve banking, revenue collection and the business
environment, as it secured a three-year delay to its graduation from the UN'’s list of least
developed countries.

https://www.thedailystar.net/news/bangladesh/news/Idc-graduation-bangladesh-sets-reform-targets-eu-
un-watch-4312371
Extra USD 1.0 Bn import payments deepen forex strain

= Bangladesh paid an additional USD 1.0 Bn in October to settle public-sector import payment
obligations, particularly for fuel oil, gas and electricity, intensifying pressure on the country's
foreign exchange market.

https://today.thefinancialexpress.com.bd/first-page/extra-10b-import-payments-deepen-forex-strain-
1793467703
ENERGY | LPG importers, regulator face heat over price hikes, market failures

= Consumer representatives accused the Bangladesh Energy Regulatory Commission (BERC)
of failing to enforce its monthly LPG price determinations, with 12-kg cylinders continuing to
sell well above the official retail price.

https://today.thefinancialexpress.com.bd/public/first-page/lpg-importers-regulator-face-heat-over-price-
hikes-market-failures-1793299010
Govt to open 10,306 acres of idle state industrial land to any businesses

= The government plans to scrap restriction that requires unused land of closed state-owned
factories to be reused only for the same industry, opening 10,306 acres of land to any viable
commercial or manufacturing enterprise.

https://www.tbsnews.net/economy/industry/govt-open-10306-acres-idle-state-industrial-land-any-
businesses-1587626
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ADB may lend BDT 37.79 Bn to finance procurement

= Officials have said Bangladesh Railway has undertaken a BDT 37.79 Bn project to procure
the coaches, four relief cranes and as many under-floor wheel lathe machines, aiming to
ease a chronic shortage of passenger carriages.

https://today.thefinancialexpress.com.bd/last-page/adb-may-lend-tk-3779b-to-finance-procurement-

1793468453

BANK | BD, WB sign USD 450 Mn deal on financial sector reform

= Bangladesh has signed a USD 450 Mn financing agreement with the World Bank to
strengthen the country's financial sector safety net, enhance supervisory capacity and
support restructuring of the banking sector.

https://today.thefinancialexpress.com.bd/first-page/bd-wb-sign-450m-deal-on-financial-sector-reform-
1793467940
BANK | Central bank consolidates foreign exchange regulations

= Bangladesh Bank (BB) issued a circular on Thursday under Section 20(3) of the Foreign
Exchange Regulation Act, repealing the existing instructions on foreign exchange
management and operations contained in Volume 1 of the Guidelines for Foreign Exchange
Transactions (GFET), 2018, along with subsequent circulars.

https://today.thefinancialexpress.com.bd/public/last-page/central-bank-consolidates-foreign-exchange-
regulations-1793299535

BANK | Meghna Bank gets approval for BDT 4.0 Bn subordinated bond

= Meghna Bank PLC has received regulatory approval to issue a seven-year subordinated
bond worth BDT 4.0 Bn to strengthen its capital base and support business expansion.

https://www.thedailystar.net/business/organisation-news/news/meghna-bank-gets-approval-tk-400cr-
subordinated-bond-4312231
ENERGY | Govt renegotiates long-delayed solar projects’ tariffs

= The government is now renegotiating tariffs with a number of solar-power projects aiming to
lower them as their power-purchase agreements were reportedly signed with higher rates in
the past and they have failed to begin generation despite long delays.

https://thefinancialexpress.com.bd/trade/govt-renegotiates-long-delayed-solar-projects-tariffs
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RMG | Relief for sweater makers as NBR eases yarn import restrictions

= The National Board of Revenue has clarified that restrictions on bonded imports of 10-30
count cotton yarn apply only to single-count yarn, not double-count yarn, essential for
sweater production.

https://www.newagebd.net/post/economy/320156/relief-for-sweater-makers-as-nbr-eases-yarn-import-

restrictions

RMG | Garment sector faces USD 4.8 Bn shortfall in green investment

= Bangladesh’s RMG) sector faces a USD 4.8 Bn financing gap against an estimated USD 6.6
Bn investment requirement for 2025-2029, threatening to slow its transition to sustainable
manufacturing and undermine its competitiveness in global markets.

https://www.thedailystar.net/business/economy/news/garment-sector-faces-48b-shortfall-green-
investment-4312181
AUTOMOBILE | Local start-up ChargeMe targets over 200 EV-charging

stations

= Local technology start-up ChargeMe OPC plans to establish over 200 EV charging stations
across the country as Bangladesh opts for transition towards cleaner transportation to phase
out toxic exhaust-spewing transports.

https://thefinancialexpress.com.bd/home/local-start-up-chargeme-targets-over-200-ev-charging-stations
AUTOMOBILE | Toyota Tsusho to invest additional BDT 1.41 Bn in
Bangladesh

= Toyota Tsusho Corporation, the trading arm of Toyota Group, is investing an additional BDT
1.41 Bn in its Bangladesh subsidiary to expand and strengthen its automotive business here.

https://www.thedailystar.net/business/economy/news/toyota-tsusho-invest-additional-tk-141cr-
bangladesh-4312161
Concern about Bangladesh losing export competitiveness

= Concerns about Bangladesh's export competitiveness stoke up as the real effective
exchange rate (REER) of the currency rose to 106.29 in September, indicating that the taka
was overvalued by nearly 6.5%.

https://thefinancialexpress.com.bd/economy/concern-about-bangladesh-losing-export-competitiveness
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Important News: Stocks

EXCHANGE | Stocks rebound after 4-day slide as BSEC eases restrictions on
frozen BO accounts

= The stock market staged a broad-based recovery (4 November), with nearly 74% of traded
securities advancing, as the Bangladesh Securities and Exchange Commission (BSEC)
decided to ease restrictions on selected beneficial owner (BO) accounts that had remained
frozen for more than two years.

https://www.tbsnews.net/economy/stocks/stocks-rebound-after-4-day-slide-bsec-eases-restrictions-

frozen-bo-accounts-1593056

EXCHANGE | Cost cuts help listed power producers cling to growth path

= Most listed private-sector power producers secured year-on-year profit growth in FY26,
despite lower electricity generation compared with the previous year, plants remaining idle
and expiry of power purchase agreements (PPAs). The earnings growth was driven mainly
by lower operating and financing costs, while contributions from subsidiaries and associate
companies helped offset the impact of subdued power generation.

https://today.thefinancialexpress.com.bd/stock-corporate/cost-cuts-help-listed-power-producers-cling-to-
growth-path-1793815970

EXCHANGE | Banks, NBFIs turn to asset managers to run capital market
portfolios

= Leading banks and financial institutions have been increasingly choosing trusted asset
management companies (AMCs) to manage their capital market portfolios. Several lenders
said they had secured a good return on investment through asset managers even when the
overall secondary market suffered value erosion.

https://today.thefinancialexpress.com.bd/stock-corporate/banks-nbfis-turn-to-asset-managers-to-run-
capital-market-portfolios-1793728770

EXCHANGE | Textile firms struggle to protect margins as energy, labour
costs bite in FY26

= Country's listed textile companies faced mounting pressure on profitability in FY26 as energy
shortages, rising production costs, and liquidity constraints squeezed margins, with more
than half of the firms reporting lower earnings or losses.

https://www.tbsnews.net/economy/stocks/textile-firms-struggle-protect-margins-energy-labour-costs-bite-
fy26-1593041
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MATINSPINN | Matin Spinning’s Q1 profit more than doubles on higher prices,
lower tax

= Matin Spinning Mills’ profit more than doubled year-on-year to BDT 245 Mn in the Q1FY27,
supported by higher sales volume, improved selling prices and a lower tax rate.

https://today.thefinancialexpress.com.bd/stock-corporate/matin-spinnings-q1-profit-more-than-doubles-

on-higher-prices-lower-tax-1793816170

REGULATOR | BSEC considers unfreezing frozen BO accounts of big
investors

= The securities regulator has decided in principle to withdraw trading restrictions from BO
accounts of big investors. The accounts have remained frozen over accusations of
misconduct and non-compliance with the securities rules.

https://today.thefinancialexpress.com.bd/stock-corporate/bsec-considers-unfreezing-frozen-bo-accounts-
of-big-investors-1793728836
REGULATOR | BB eases preference share issuance to NRBs

= Bangladesh Bank has relaxed rules allowing companies to issue preference shares to non-
resident Bangladeshis without BB’s approval if dividends paid by the companies do not
exceed 5%.

https://today.thefinancialexpress.com.bd/stock-corporate/bb-eases-preference-share-issuance-to-nrbs-
1793728894

EXCHANGE | T-shirts exporter Scandex files BDT 550 Mn IPO as pipeline
expands to BDT 6.12 Bn

= Six companies have applied to raise a combined BDT 6.12 Bn from the capital market,
including Scandex (BD), which would become the first 100% export-oriented garment
manufacturer to go public in seven years.

https://www.tbsnews.net/economy/stocks/t-shirts-exporter-scandex-files-tk55cr-ipo-pipeline-expands-
tk612cr-1591831

GP | GP inaugurates largest DC solar plant

= Grameenphone has inaugurated a 325 kilowatt-peak solar power plant at its Sylhet Data
Centre recently with ZTE as the engineering, procurement and construction provider.

https://www.newagebd.net/post/business-miscellany/320141/gp-inaugurates-largest-dc-solar-plant
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SONALILIFE | Regulatory push for claim settlement swells Sonali Life’s
expenses by 29%

= Sonali Life Insurance’s expenses on claim settlement surged 29% in the first nine months
through September this year, far outpacing its 7% growth in gross premium income, as the
insurance regulator puts greater emphasis on claims settlement, governance and financial
resilience.

https://today.thefinancialexpress.com.bd/stock-corporate/regulatory-push-for-claim-settlement-swells-

sonali-lifes-expenses-by-29pc-1793728812

PREMIERBAN | BB appoints 5 independent directors to Commerce Bank,
Premier Bank

= The Bangladesh Bank has appointed five independent directors to the boards of Bangladesh
Commerce Bank Limited and The Premier Bank PLC, according to separate press releases
issued on Tuesday (3 November).

https://www.tbsnews.net/economy/banking/bb-appoints-5-independent-directors-commerce-bank-
premier-bank-1591946
MPETROLEUM | Meghna Petroleum’s profit up 3.16%, buoyed by non-

operating income

= Meghna Petroleum posted a record annual profit of BDT 6.85 Bn in FY26, supported by
substantial interest income from bank deposits amid rising interest rates.

https://today.thefinancialexpress.com.bd/stock-corporate/meghna-petroleums-profit-up-316pc-buoyed-
by-non-operating-income-1793728866
NAVANACNG | Navana CNG to enter EV business, set up charging stations

= Navana CNG Limited has decided to expand into the electric vehicle (EV) sector,
incorporating EV charging stations, battery swapping, dealerships, and solar-related services
into its business operations.

https://www.tbsnews.net/economy/stocks/navana-cng-enter-ev-business-set-charging-stations-1591816
EXCHANGE | Drug makers post double-digit profit growth in FY26 on strong
demand

= The leading drug makers posted double-digit profit growth year-on-year in FY26, supported
by strong sales amid sustained demand for medicines both at home and abroad.

https://today.thefinancialexpress.com.bd/stock-corporate/drug-makers-post-double-digit-profit-growth-in-
fy26-on-strong-demand-1793638337
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BRACBANK | Muslim Chowdhury joins BRAC Bank as independent director

= Mohammad Muslim Chowdhury has joined BRAC Bank as an independent director.
Throughout his career, he served as the Finance Secretary of the Government of
Bangladesh and Comptroller and Auditor General (CAG) of Bangladesh and the Chairman
of Sonali Bank PLC.

https://today.thefinancialexpress.com.bd/stock-corporate/muslim-chowdhury-joins-brac-bank-as-

independent-director-1793638488

BRACBANK | Traffic fines can now be paid thru bKash app and agent points

= Traffic fines can now be paid instantly through the bKash app and from more than 350,000
bKash agent points across the country. The service, launched jointly by Community Bank
and bKash, allows users to clear fines for all types of traffic cases filed by the Bangladesh
Police.

https://thefinancialexpress.com.bd/trade/traffic-fines-can-now-be-paid-thru-bkash

MTB | MTB launches Google Pay for Mastercard cardholders

= Mutual Trust Bank PLC, in collaboration with Mastercard, launched Google Pay for its
Mastercard debit, credit and prepaid cardholders, enabling contactless payments through
compatible Android devices.

https://www.newagebd.net/post/banking/320691/mtb-launches-google-pay-for-mastercard-cardholders

RECKITTBEN | Higher royalty payments could squeeze Reckitt Benckiser’s

margins

= Reckitt Benckiser (Bangladesh) has revised its licensing arrangements with three foreign
entities of its parent group, setting a uniform royalty rate of 6% of net revenue for selected
brands, a move that may increase costs and put pressure on its profitability.

https://today.thefinancialexpress.com.bd/stock-corporate/higher-royalty-payments-could-squeeze-reckitt-
benckisers-margins-1793638367

ISLAMIBANK | Islami Bank shares fall below BDT 20 for first time in six years

= Shares of Islami Bank Bangladesh plunged below BDT 20 (2 November) for the first time in
six years, as mounting losses, soaring bad loans and deepening financial distress continued
to erode investor confidence.

https://www.tbsnews.net/economy/stocks/islami-bank-shares-fall-below-tk20-first-time-six-years-
1590811
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GQBALLPEN | GQ Ball Pen posts Q1 profit on non-operating income despite
manufacturing losses

= GQ Ball Pen Industries Limited returned to profit in Q1FY27, posting EPS of BDT 0.06,
compared to loss per share of BDT 0.51 in the same period a year earlier.

https://www.tbsnews.net/economy/stocks/gq-ball-pen-posts-q1-profit-non-operating-income-despite-

manufacturing-losses-1590816

SAIFPOWER | Saif Powertec to run CCT for 3 more weeks

= The Chittagong Port Authority (CPA) has extended its contract with local operator Saif
Powertec Limited by three weeks to run the Chittagong Container Terminal (CCT), after the
existing six-year agreement expired on Monday.

https://www.thedailystar.net/business/economy/news/saif-powertec-run-cct-3-more-weeks-4313981

BATASHOE | Bata posts 15% turnover growth in Q3

= Footwear brand Bata Bangladesh reported a robust 15% year-on-year increase in turnover
for Q3°2026, while cumulative year-to-date turnover grew by 11%. Bata Bangladesh also
declared an interim cash dividend of 36.3%.

https://www.newagebd.net/post/trade-commerce/320256/bata-posts-15pc-turnover-growth-in-q3

TRUSTBANK | Trust Bank launches deposit account for NRBs

= Trust Bank PLC has launched a deposit account for non-resident Bangladeshis (NRBs),
allowing them to save, manage and invest their overseas earnings in the country.

https://www.thedailystar.net/business/organisation-news/news/trust-bank-launches-deposit-account-
nrbs-4313061

ISLAMIBANK | Islami Bank incurs BDT 33.02 Bn loss in 9 months

= [slami Bank Bangladesh PLC incurred a net loss of BDT 33.03 Bn in 9M2026, with the deficit
widening sharply in July-September amid deposit withdrawals, mounting non-performing
loans and a huge provision shortfall.

https://www.newagebd.net/post/banking/320148/islami-bank-incurs-tk-3302cr-loss-in-9-months

IPDC | IPDC Finance plans to raise BDT 4 Bn thru bond issuance

= The company will issue a BDT 2 Bn unsecured subordinated bond with a six-year tenure to
raise Tier-ll capital and a BDT 2 Bn green zero-coupon bond with a five-year tenure.

https://www.tbsnews.net/economy/stocks/ipdc-finance-plans-raise-tk400cr-thru-bond-issuance-1589791
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CONFIDCEM | Confidence Cement exits battery business with BDT 113.4 Mn
stake sale

= The company’s board of directors has approved the sale and transfer of its entire holding of
10.3 Mn ordinary shares in Confidence Batteries, each with a face value of BDT 10.

https://lwww.tbsnews.net/economy/stocks/confidence-cement-exits-battery-business-tk1134cr-stake-
sale-1589801

REGULATOR | BSEC to review mutual fund rules, prioritise investor
protection

= The Bangladesh Securities and Exchange Commission plans to review and amend mutual

fund regulations where necessary, taking into account international best practices and
feedback from relevant stakeholders.

https://www.newagebd.net/post/stocks/320131/bsec-to-review-mutual-fund-rules-prioritise-investor-

protection

EXCHANGE | DBA seeks gain tax exemption till 2030

= The DSE Brokers Association of Bangladesh (DBA) has proposed a full tax exemption on
capital gains earned by individual and foreign investors from listed securities until 2030 to
restore investor confidence, increase market liquidity and encourage long-term investment
in the country’s capital market.

https://www.newagebd.net/post/stocks/320420/dba-seeks-gain-tax-exemption-till-2030

EXCHANGE | Most multinational firms veer off growth path in Jan-Sept

= Most of the listed multinational companies (MNCs) suffered a decline in profit in January-
September this year, compared to the same period last year, amid a challenging business
environment.

https://today.thefinancialexpress.com.bd/stock-corporate/most-multinational-firms-veer-off-growth-path-
in-jan-sept-1793461247
CITYBANK | City Bank's Q3 profit drops 19% on lower investment income

= City Bank PLC reported a 19% year-on-year decline in its Q3’26 consolidated net profit, as
lower investment income and higher operating expenses weighed on its quarterly earnings,
despite maintaining strong growth in its nine-month performance.

https://www.tbsnews.net/economy/stocks/city-banks-q3-profit-drops-19-lower-investment-income-
1588906
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BERGERPBL | Berger Paints’ Q2 profit jumps 24% on higher sales, lower
finance costs

= Berger Paints secured 24% year-on-year profit growth, to BDT 784 Mn in Q2FY27, supported
by higher sales, price adjustments and lower finance costs.

https://today.thefinancialexpress.com.bd/public/stock-corporate/berger-paints-q2-profit-jumps-24pc-on-

higher-sales-lower-finance-costs-1793297543

MARICO | Marico’s Q2 profit flat as raw material costs bite

= The FMCG company reported a net profit of BDT 1.534 Bn for Q2FY27, against BDT 1.535
Bn in the corresponding period of the previous year.

https://today.thefinancialexpress.com.bd/public/stock-corporate/maricos-q2-profit-flat-as-raw-material-
costs-bite-1793297488

BXPHARMA | Beximco Pharma recommends 60% cash dividend, posts
BDT 9.0 Bn profit

= Beximco Pharmaceuticals PLC recorded a net profit of BDT 8.998 Bn in FY26. The company
recommending a 60% cash dividend, up from 47.5% in the previous fiscal year and its
highest payout since at least 2020.

https://www.newagebd.net/post/stocks/320146/beximco-pharma-recommends-60pc-cash-dividend-

posts-tk-900cr-profit

UNILEVERCL | Unilever Consumer Care profit drops 33pc in Q3 amid
sluggish sales

= Unilever Consumer Care's profit plunged 33% year-on-year to BDT 164 Mn in Q3°26, as
sluggish sales amid persistent inflationary pressure weighed on earnings.

https://thefinancialexpress.com.bd/bangladesh/unilever-consumer-care-profit-drops-33pc-in-q3-amid-

sluggish-sales

RUPALIBANK | Half of Rupali Bank’s BDT 198.05 Bn defaulted loans stuck
with 20 borrowers

= State-owned Rupali Bank recovered just BDT 40.3 Mn from its top 20 loan defaulters in

H1'2026, despite having BDT 98.59 Bn in outstanding loans to them, equivalent to nearly
half of its total NPLs.

https://www.tbsnews.net/economy/banking/half-rupali-banks-tk19805cr-defaulted-loans-stuck-20-
borrowers-1588996

BRAC EPL Weekly Market Update

SUMITPOWER | Summit Power profit jumps 173%, recommends 10.50% cash
dividend

= Summit Power Limited (SPL) announced a 173% jump in consolidated net profit for FY26,
reflecting a substantial improvement in its financial performance, and recommended a
10.50% cash dividend for shareholders.

https://www.newagebd.net/post/stocks/320132/summit-power-profit-jumps-173pc-recommends-1050pc-

cash-dividend

BRACBANK | BRAC Bank launches ‘Omnichannel Banking Experience’

» BRAC Bank has launched a unified banking platform, titled “Omnichannel Banking
Experience”, the first of its kind in Bangladesh, aimed at strengthening customer
engagement, enhancing service delivery and deepening long-term customer relationships.

https://today.thefinancialexpress.com.bd/stock-corporate/brac-bank-launches-omnichannel-banking-
experience-1793553296
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