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Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For
the complete news, please follow the online link given below each news. Please note that the news summary doesn’t
reflect the opinion of BRAC EPL Stock Brokerage Limited.

Macro:
Automated bond utilization permission mandatory for export industries

= Using automated system is made mandatory for issuing utilization permission (UP) for export-oriented industries from
December 1, as allegations of misuse of duty-free facility galore. The National Board of Revenue (NBR) announced
the decision Sunday, after a meeting with leaders of the country's business bodies.

https://today.thefinancialexpress.com.bd/first-page/automated-bond-utilisation-permission-mandatory-for-export-industries-
1763317538
New shipping hub to spur BD export growth

= A new shipping hub in sight at the Laldia Container Terminal (LCT) will help debottleneck Bangladesh's export growth
and lower import costs, resulting in a trade boost, says the global chief executive of the foreign lessee. "It's going to
create a port that can go from the current size of about 3000-TEU ships to double that. And what we know when we
double the size of the ships, the slot cost goes down, (and) the efficiency goes up," says Keith Svendsen, Global
CEO of APM Terminals.

https://today.thefinancialexpress.com.bd/first-page/new-shipping-hub-to-spur-bd-export-growth-1763317850

Sector & Industries:

BANK | Capital flight forces merger of 5 Shariah-based banks

= Bangladesh Bank Governor Dr Ahsan H Mansur on Sunday said a substantial portion of the capital from the country's
five troubled Shariah-based banks had been siphoned off abroad, leaving no option but to merge them to safeguard
the sector. He made the remarks while speaking at the opening session of the Bangladesh Islamic Finance Summit
2025, held at a city hotel.

https://today.thefinancialexpress.com.bd/last-page/capital-flight-forces-merger-of-5-shariah-based-banks-1763318083

RMG | Garment exports to US rise 5% in July-October

= Garment exports to the USA, the country's largest single export destination, increased by 5.14% to USD 2.59 Bn
during July-October, despite facing a 20% reciprocal tariff imposed by the US under President Donald Trump's
administration.

https://www.thedailystar.net/business/news/garment-exports-us-rise-5-july-october-4036396

BANK | Banks shift to short-term treasury bills

= Yields on treasury bills (T-bills) showed a mixed trend on Sunday as banks chose to invest their excess liquidity in
lower-tenure securities rather than higher-tenure ones ahead of the national elections. The cut-off yield, generally
regarded as the interest rate, on the 91-day T-bills fell to 10.07% from 10.09%, while the yield on the 182-day T-bills
declined to 10.15% from 10.30%.

https://today.thefinancialexpress.com.bd/last-page/banks-shift-to-short-term-treasury-bills-1763318166
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Stocks:
BEXIMCO | BEXIMCO Textile Division set to reopen by December

= A tripartite deal is likely to be signed in the third week of November to reopen Beximco Textile Division by December
2025, bringing more than 25,000 workers back at work with dignity and security. Following the move of the Japanese-
Bangladeshi ethical fashion and sustainability venture, Revival Group Co. Ltd. and Revival Projects Ltd. have
confirmed that they will lease and restart the Beximco Textile Division.

https://today.thefinancialexpress.com.bd/first-page/beximco-textile-division-set-to-reopen-by-december-1763317753

BSCPLC | Bangladesh Submarine Cables' Q1 profit surges on higher core business revenue

= Bangladesh Submarine Cables declared a 42.1% year-on-year surge in profits in the first quarter of FY26 to BDT
619.10 Mn as revenue from its core business increased. According to the filing on Sunday, the state-owned
Bangladeshi telecommunications company reported a rise in earnings per share (EPS) to BDT 3.67 in July-
September this year from BDT 2.54 in the same period of the previous year.

https://today.thefinancialexpress.com.bd/stock-corporate/bangladesh-submarine-cables-q1-profit-surges-on-higher-core-business-

revenue-1763316475

DUTCHBANGL | BB rejects Dutch-Bangla Bank’s BDT 10 Bn HQ purchase plan

= The Bangladesh Bank has rejected Dutch-Bangla Bank's proposal to purchase a Motijheel building for more than
BDT 10 Bn to use as its corporate headquarters, saying the price was significantly inflated and the deal posed a
conflict of interest involving the bank chairman's family.

https://www.thedailystar.net/business/news/bb-rejects-dutch-bangla-banks-tk-1000cr-hg-purchase-plan-4036541

ISLAMIBANK | BDT 860 Bn hole: Islami Bank's provision shortfall requires 143 years to cover,
experts warn

= Bangladesh Bank has granted the bank a 20-year deferral to cover this deficit, following IBBL’s 15 October application
that included an action plan outlining its proposed course of action. Recovery challenges are already visible. Although
the bank has attached several S Alam properties, it has failed to attract buyers at auction, underscoring the uphill
battle ahead.

https://www.tbsnews.net/economy/banking/tk86000cr-hole-islami-banks-provision-shortfall-requires-143-years-cover-experts

TITASGAS | Titas Gas posts BDT 2.49 Bn loss despite revenue rise as system loss jumps

= The company reported a system loss of 10.13% in the quarter, far exceeding the allowable 2%, forcing it to bear
substantial purchase liabilities without corresponding revenue. In the same quarter last year, system loss stood at
8.63%.

https://www.tbsnews.net/economy/stocks/titas-gas-posts-tk249cr-loss-despite-revenue-rise-system-loss-jumps-1287336

OLYMPIC | Olympic Industries posts BDT 7.77 Bn revenue in Jul-Sep of FY26

= Olympic Industries PLC, the country's largest branded biscuit producer, has started the fiscal year on a strong footing,
recording steady growth in both revenue and profit during the July—September quarter. The quarter's performance
comes as the company undertakes a series of strategic investments to consolidate its leadership in the processed
food and snack market.

https://www.tbsnews.net/economy/stocks/olympic-industries-posts-tk777cr-revenue-jul-sep-fy26-1287321
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NTLTUBES | National Tubes slips into quarterly loss after two years

= National Tubes Ltd, the state-owned steel pipe manufacturer, has slipped back into losses for the first time in two
years, as shrinking turnover and weakening cash flows dragged down its July—September financial performance.
According to the company's unaudited financial statements released yesterday, the firm posted an earnings-per-
share (EPS) loss of BDT 0.77 for the first quarter of FY26, compared to a profit of BDT 0.12 during the same period
last year.

https://www.tbsnews.net/economy/stocks/national-tubes-slips-quarterly-loss-after-two-years-1287451
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Close Value Value Change YTD % Change YTD

Index Name

Crude Oil (WTI)* USD 5947
Crude Oil (Brent)* USD 63.79
Gold Spot* USD 4,090.23
DSEX 4,732.16
S&P 500 6,734.11
FTSE 100 9,698.37
BSE SENSEX 84,562.78
KSE-100 161,935.19
CSEALL 23,459.75

(USD 11.96)
(USD 10.60)
USD 1,481.75
-484.29
827.17
1,577.36
6,362.85
46,676.19
7,515.14

-16.74%
-14.25%
56.81%
-9.28%
14.00%
19.42%
8.14%
40.50%
47.13%

Exchange Rates

1 US Dollar =122.35 BDT

1 GBP =160.93 BDT
1 Euro = 141.96 BDT
1INR=1.38 BDT
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IMPORTANT DISCLOSURES

Analyst Certification: Each research analyst and research associate who authored this document and
whose name appears herein certifies that the recommendations and opinions expressed in the research
report accurately reflect their personal views about any and all of the securities or issuers discussed therein
that are within the coverage universe.

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe
to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is
not guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed
herein constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from
time to time, BRAC-EPL may have a relationship with the above-mentioned company(s). This report is
intended for distribution in only those jurisdictions in which BRAC-EPL is registered and any distribution
outside those jurisdictions is strictly prohibited.

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the
services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of
research analysts is impacted by the overall profitability of the firm, which may include revenues from
corporate finance activities of the firm's Corporate Finance department. However, Research analysts'
compensation is not directly related to specific corporate finance transaction.

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under
coverage at the time of initiating research coverage and revisit this assessment when subsequent update
reports are published, or material company events occur. Following are some general risks that can impact
future operational and financial performance: (1) Industry fundamentals with respect to customer demand
or product / service pricing could change expected revenues and earnings; (2) Issues relating to major
competitors or market shares or new product expectations could change investor attitudes; (3) Unforeseen
developments with respect to the management, financial condition or accounting policies alter the
prospective valuation; or (4) Interest rates, currency or major segments of the economy could alter investor
confidence and investment prospects.
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