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SAJIDA 2NP ZERO COUPON BOND

NON-CONVERTIBLE, FULLY REDEEMABLE, UNSECURED

Health, Happiness

A TAX-FREE INCOME OPPORTUNITY

SAJIDA FOUNDATION

I
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ISSUE SIZE
BDT 198 Crore

ISSUE PRICE
BDT 163.5 Crore

MINIMUM SUBSCRIPTION
BDT 8.26 Lacs (6 Bonds =1 Lot)

REDEMPTION VALUE
BDT 10 Lacs per Lot

TENOR
3 Years

PRINCIPAL REPAYMENT
33.33% Each Year

INTEREST RATE/DISCOUNT RATE
11.50%
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Key Features of Bond

CREDIT RATING BY ECRL

Long Term Short Term Outlook

Issuer AA ST-2 Stable
Issue AA-, Stable
Joint Arranger Joint Arranger Trustee
O

mescomyc | |EERACERL bon

To get the full Information Memorandum please click here


https://www.bracepl.com/investments/public/assets/download_forms/1712213484_SAJIDA%202nd%20ZCB_BSEC%20Approved%20IM%20(dated).pdf

Investment

-8.26 lacs
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1st Bond

Year 0.5

+1.66 lacs

Repayment
Start

2"d Bond

+1.66 lacs

3rd Bond

Year 1.5

+1.66 lacs

Redemption Schedule

4th Bond 5th Bond 6th Bond

Year 2.0 Year 2.5

+1.66 lacs

+1.66 lacs +1.66 lacs




Benefits of This Bond
Tax Exemption: Income Zero Coupon Bond is completely tax-
free for all except Banks, NBFls, and insurance companies.

No AIT and Excise Duty: There is no Advance income Tax (AIT)
n ’ and Excise Duty Zero Coupon Bond.

Fixed Return: The discount rate will remain fixed regardless of
interest rate movements.

Short Tenor: The average maturity is 1.60 years only.
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Tax Advantage

Tax Bracket FDR Equivalent Return @ 11.5%

Due to the tax exemption, 11.5% Yield to Maturity on Zero-Coupon Bond yields higher return in
comparison with the same 11.5% return on Deposits!
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1M, 100 PM Sapte Fourdaton spproved asung Thid8er tord | The Busss Standed

MONDAY, APRIL 15, 2024

THE
BUSINESS
STANDARD

Earlier in December last year, the non-profit voluntary organisation applied
to the securities regulator for approval to issue a Tk300 crore bond with a
discounted value of Tk253.8 crore.

TBS Report
02 April, 2024, 1025 pm
Last medified: 02 April, 2024, 1110 pm

Approved bond size: TK198cr

Discount rate: 9.5% to 11.5%

Features: Unsecured,
non-convertible, and

fully redeemable FINANCIALS FOR FY23

» Totalincome: TK778CR

Trustee: DBH
Finance PLC IKEZU{CR from TK16CR from
. ict nc bank interest
.BRACEPL microfina e Dan ntere

Investments and TK41CR from TK23CR from
BRAC Bank donor grants hospital
Tenure: (SIM  TKITCR from TKLICR other
Three years investment sources

&

Infosraphics: TBS

https://www.tbsnews.net/economy/stocks/sajida-foundation-approved-issuing-tk198cr-bond-821646
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&S24, 100 P B Fensul il issprcwind maiing Thile bord | The Busieis Stended
The Bangladesh Securities and Exchange Commission (BSEQ) has approved
Sajida Foundation, a non-governmental organisation, to issue a Tk198 crore

According to officials at the commission, the approval was given on Sunday.

Earlier in December last year, the non-profit voluntary organisation applied to the
securities regulator for approval to issue a Tk3oo crore bond with a discounted
value of Tk253.8 crore.

This will be the foundation's second zero-coupon bond, which will be unsecured,
non-convertible, and fully redeemable. The bond's tenure will be three years, and
the discount rate will range from 9.5% to 11.5%.

DEH Finance PLC will act as the trustee of the bond, with BRAC EPL Investments
and BRAC Bank serving as arrangers. The bond will be issued among financial
institutions, banks, insurance companies, and high-net-worth individuals through
private placement.

Speaking on condition of anonymity, a Sajida Foundation official earlier informed
The Business Standard, "The foundation has applied to raise funds from the bond
market primarily for debt diversification, which will be used in microfinance."

Following the Covid pandemic, there has been significant demand from the
foundation's customers. Therefore, the organisation deemed the bond market
suitable to meet this demand, the official added.

"Although there has been a tendency for NGOs to seek foreign loans, this has
diminished due to the devaluation of the taka. Additionally, the Bangladesh Bank
has restricted the issuance of such loans due to the weakening of the taka.”

Media Coverage


https://www.tbsnews.net/economy/stocks/sajida-foundation-approved-issuing-tk198cr-bond-821646

Sajida - At A Glance

Where social impact meets financial expertise: SAJIDA FOUNDATION, a top-tier NGO-
Microfinance Institution.

@ SAJIDA Foundationis one of the largest development organisations in Bangladesh and expanding
internationally.

@® SAIJIDA has 51% stake in Renata, the fourth largest pharmaceutical and animal health product
company in Bangladesh with a market capitalization of $1.4 billion.
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1.5mn Covers 36 Operates 400 units More than 6,000 Global $8 mn Annual

households districts across throughout the workers presencein 3 Development
served per year Bangladesh nation employed countries Budget
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Social Impact of Sajida

MICROFINANCE
750,000+ members
93% female
Microfinance Portfolio is $370mn

SUDIN PROGRAM
100% female microbusiness participants
30% committees headed by women

UTTARAN PROGRAM
100% female participants
Will reach 550,000+ participants during 2022-29

WATER, SANITATION & HYGIENE PROGRAM
400,000+ participants
80 schools equipped with WASH facilities
! BRAC EPL 1.3m people served
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Financial Highlights

(o mmTmm T \ /(mmmmmm T \ /(mmmmmm T \ / \
/l \ /l \ /l \ / \
/ \ / \ / \ / \
/ \ / \ / \ / \
/ \ / \ / \
. BDT 41B+ - BDT 7.7B+ ‘BDT 945M+ « BDT 35B+ )
. AssetSize / ‘\  Revenue / NetProfit \\ Loan Portfolio /
/
\\ /l \\ /l \\ , \ //
\ ! \ / \ / \

N — v N - — v N - — S /
Particulars 2020-21 2021-22 2022-23 Jan’24
Net Profit Margin 22.05% 11.36% 12.15% 17.00%
Return On Assets (ROA) 5.02% 2.42% 2.96% 2.13%
Return On Equity (ROE) 22.60% 9.29% 16.23% 13.27%
Cost of Fund 7.21% 5.28% 8.62% 9.60%
Capital Adequacy Ratio 29.0% 24.5% 15.5% 17.29%
NPL Ratio 4.39% 7.60% 3.52% 4.63%
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» The information contained in this presentation are based on generally available information and, although
obtained from sources believed by BEIL to be reliable, its accuracy and completeness are not guaranteed.
Each person to whom this presentation is made available must do their own due diligence before taking any
investment decision. BEIL shall not in any way be responsible or liable for any losses or damages whatsoever
which may incur as a result of acting or otherwise relying upon anything stated or inferred in or omitted from
this presentation.

» |nvestors should employ their own assessment to evaluate the credit and potential risks associated with the
investment. It is advisable for prospective investors should carefully read and retain this investment teaser.
However, you are not to construe the contents of this teaser as investment, legal, accounting, regulatory or
tax advice, and you should consult with your own advisors as to all legal, accounting, regulatory, tax and
financial or related matters concerning an investment in the bond.

» The contents of the presentation are highly confidential; any unauthorized reproduction, modification or
distribution of this presentation, or any portion of it, is strictly prohibited.
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To know more, please contact

BRAC EPL Investments Limited SAJIDA Foundation

Anup Datta Md. Abul Kalam Azad

Head of Corporate Advisory, Director, Finance & Accounts
Mobile: (+880) 1755631724 Mobile: (+880) 1777772499
E-mail: anup.datta@bracepl.com Email: azad@sajida.org

Araba Haque Imran Hossain

Analyst, Investment Banking Assistant G.M., Finance & Accounts
Mobile: (+880) 1755631732 Mobile: (+880) 1799994773
E-mail: araba.haque@bracepl.com Email: imran.hossain@sajida.org

BRAC EPL INVESTMENTS LIMITED
Medona Tower, Level 13, 28 Mohakhali C/A, Dhaka 1213
Contact: +8801755631733, +8801755631724, +8801755631732,
+8801730324376
Email: investments@bracepl.com
LinkedIn: https://www.linkedin.com/company/brac-epl-investments-limited/
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