
Market Price 12.10 14.40 RSI William (88.89)

Expected Price 14.10 11.20 MFI Rating Buy

Market Price BDT Date of Incorporation

52 Weeks' Price Range BDT 120

Market Capitalization BDT (MN)

Sector

Market Category

Paid Up Capital BDT (MN) 10,814.32

Reserve & Surplus BDT (MN) 13,595.60 SUBSIDIARY INFORMATION

EPS (Annualized) BDT 2.36

Company P/E Times 5.13 2024 2023

Sector P/E Times 6.19 MTB Securities Ltd. 100% 55.63 156.73

NAV BDT 27.26 MTB Capital Ltd. 100% 0.33 5.34

Free Float % 66.74%

Free Float Share MN 722 INTERIM UPDATE (2025)

Director 33.26% Q2 Q1

Foreign 0.00% Net Interest Income (MN) 4.11 514.08

Inst. 31.89% Net Profit (MN) 310.60 850.48

Public 34.85% EPS 0.32 0.87

Year End December NAV 27.26 26.07

5 YEARS PERFORMANCE HIGHLIGHT

Particulars H1 2025 2023 2020

Deposits (MN) 334,909 262,584 188,734

Growth (%) 12.86%

Loans & Advances (MN) 310,244 261,023 203,887

Growth (%) 2.82%

Net Interest Income (MN) 518 7,253 3,945

Growth (%) 87.58%

Net Profit (MN) 1,161 2,860 970

EPS 1.18 1.31

NAV 27.26 24.52 23.03

Cost of Fund 7.38% 7.92%

Classified loans (CL) 17,836 9,388

% Classified Loans 6.8% 4.6%

Provision for unclassified loans 1,357 169

Provision for classified loans 3,035 880

Deposits to Loans 1.08 1.01 0.93
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2024 2023 2022
Interest Income 14,144 25,666 20,728 16,065

Net Interest Income 518 6,698 7,253 3,867 5,747 3,945
Investment income 7,810 10,218 5,205 3,647 3,670 3,461
Commission, excg, brokerage 1,951 4,280 3,622 7,556 2,488 1,922
Other Operating Income 675 1,313 1,406 1,032 899 658
Total Operating Income 10,955 22,509 17,486 16,102
Total Operating Expenses 5,723 10,711 9,276 8,299 7,143 6,469
Profit Before Provision 5,232 11,798 8,210 7,803 5,661 3,518
Total Provision 3,811 7,014 4,641 4,574 2,122 1,690
Net Profit 1,161 3,167 2,860 2,369 2,973 970
Property,Plant & Equipments 4,654 4,606 4,829 5,135 5,394 4,896
Loans & Advances 310,244 300,780 261,023 253,870 226,012 203,887
Investments 108,809 107,677 68,645 52,281 47,417 36,657
Total Assets 476,266 457,204 366,606 353,547 306,501 269,269
Deposits 334,909 328,837 262,584 232,657 211,782 188,734
Borrowings from banks, NBFI 46,842 43,583 30,759 44,971 35,206 30,847
Subordinated Bonds 5,670 6,550 8,550 10,500 12,600 10,850
Paid up Capital 9,831 9,831 9,831 8,937 8,125 7,386
Statutory reserve 8,132 7,856 6,938 6,281 5,696 5,038
Retained Earnings 6,203 5,329 4,674 3,825 3,489 2,166
Shareholders' Equity 26,797 25,505 24,106 21,331 19,655 17,011
Total Liabilities 449,469 431,699 342,500 332,216 286,846 252,258
Classified Loans 21,506 17,836 14,653 13,107
Total Equity & Liabilities 476,266 457,204 366,606 353,547 306,501 269,269
Dividend 10S 10C 10S
Operating Profit Margin 28.45% 26.52% 27.57%
Net Profit Margin 7.63% 9.24% 8.37%
Advance to Deposit Ratio 76.76% 84.19% 83.97% 82.42% 83.90%
Current Ratio 1.07 1.04 1.10
Return on Assets 0.77% 0.79% 0.72%
Return on Equity 12.77% 12.59% 11.56%
Return on Investment 11.59% 8.61% 7.32%
Cost of Fund 8.47% 7.38% 7.04%
% of Classified Loans 7.15% 6.83% 5.77%
EPS (Annualized) 2.36 3.22 2.91 2.65
NAV 27.26 25.94 24.52 23.87
Off Balance Sheet Liabilities to Total Assets 40.58% 41.25% 44.57% 42.25% 43.07% 34.76%
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                               Figure in MN except EPS, NAV
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• Consolidated deposits grew by 25% and loans by 15%, reflecting renewed customer confidence.
• Operating profit rose 44% YoY, while profit after tax increased 11%.
• Asset quality remained strong, with the NPL ratio at 6.95%, well below the industry average of 20.2%.
• EPS increased steadily over the past three years to 3.22 in 2024.
• ADR declined from 84% to around 77%, comfortably below Bangladesh Bank’s 87% cap.
• ROE and ROI continued to improve over the last five years. 
• Liquidity remained sound, with a current ratio of 1.07.

• Net Interest Income declined by approximately 8% in 2024.
• The cost of funds has steadily risen over the past four years, from 6.5% to 8.5%.
• Operating and net profit margin has declined in 2024.
• Return on Assets showed a slight decline in 2024.

INVESTMENT POSITIVES

INVESTMENT NEGATIVES
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DISCLAIMER

This report has no regard to the specific investment objectives, financial situation or particular needs of any specific recipient.

The report is published solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell

any security. The report is based on information obtained from sources believed to be reliable but is neither guaranteed as

being accurate, nor is it a complete statement or summary of the securities, markets or developments referred to in the report.

The report should not be regarded by recipients as a substitute for the exercise of their own judgment. Any opinions expressed

herein are subject to change without notice. Neither BRAC EPL Investments Limited nor any of its employees accept no

liability whatsoever for any loss or damage of any kind arising out of the use all or any part of this report. No part of this report

may be reproduced or distributed in any manner without the written permission of BRAC EPL Investments Limited. This

disclaimer applies to the Report in their entirety, irrespective of whether the Report is used or viewed in whole or in part.
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