
Market Price BDT 15.90 Date of Incorporation

52 Week Price Range BDT 14.60 - 22.70

Market Capitalization BDT (MN) 7,693.75

Category B

Sector

Paid Up Capital BDT (MN) 4,838.83

Reserve & Surplus BDT (MN) 18,892.00

EPS (Annualized) BDT 0.18

Company P/E Times 88.33

Sector Median P/E Times 40.36

NAV BDT 51.68

NOCFPS BDT 4.28

Free Float % 69.78%

Free Float Shares MN 337.65 INTERIM UPDATE (2025-2026)

Shareholding (%) % Director 30.22% Particulars

Foreign 0.00%

Inst. 19.43% Turnover (MN)

Public 50.35% Net Profit (MN)

Year End JUN EPS

NAV

5 YEARS PERFORMANCE HIGHLIGHT
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- -

3,598.14 6,349.08

- -

2,930.94 4,945.60

- -

75 1,494.28

0.09 3.24

51.68 28.79

1.07 1.00

0.07% 2.30%
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INDUSTRY OVERVIEW

The Bangladesh steel industry is expected to maintain steady growth over the medium term, supported by rapid urbanization, infrastructure expansion, and continued 

government investment in large-scale development projects. Despite short-term pressures from inflation, currency depreciation, and elevated raw material costs, domestic 

steel demand remains resilient due to rising construction activity in both the public and private sectors. Globally, the steel sector is gradually stabilizing as economic 

conditions improve, while manufacturers increasingly focus on energy efficiency, cost optimization, and environmentally sustainable production practices. Within this 

landscape, GPH Ispat Limited has strengthened its position through technological advancement and capacity expansion, particularly with the introduction of its state-of-the-

art Quantum Electric Arc Furnace (EAF) technology. The company continues to benefit from increasing domestic steel consumption, especially in the infrastructure and real 

estate segments, while its emphasis on efficient production and product quality supports long-term competitiveness in Bangladesh’s growing steel market.

Particulars

Installed Capacity(M.t)
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GPH ISPAT LIMITED

17-May-06

CAPACITY UTILIZATION

28,844.65

GPH Ispat Limited is a leading steel manufacturer in Bangladesh, engaged in producing 

billet, MS rod, and rebar for the construction and infrastructure sectors. Established in 2006, 

the company operates integrated steel manufacturing facilities and utilizes advanced 

Quantum Electric Arc Furnace (EAF) technology to improve production efficiency, reduce 

energy consumption, and support sustainable steel production.
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FINANCIAL PERFORMANCE                                              

                               Figure in MN except EPS, NAV

Particulars 2021-2022
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INVESTMENT POSITIVES

INVESTMENT NEGATIVES
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101,506.01

4,838.83
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1. Gross profit margin improved to 13.63% in FY 2024-25 from 13.24% in FY 2021-22, indicating better cost efficiency and operational resilience.

2. Retained earnings stood at BDT 24.23 billion in FY 2024-25, reflecting accumulated business strength and internal capital generation capacity.

3. NAV per share increased to BDT 51.72 in FY 2024-25 from BDT 28.79 in FY 2021-22, strengthening the company’s underlying asset value.

4. The company’s asset base expanded significantly, with total assets reaching BDT 101.51 billion in FY 2024-25, supporting long-term production capacity and operational 
scale.

4. Return on Equity (ROE) turned negative at 1.03% in FY 2024-25, reflecting weaker earnings generation from shareholders’ funds.

2. Current ratio remained low at 1.02 times in FY 2024-25, suggesting limited short-term liquidity cushion against current liabilities.

3. Debt-to-equity ratio increased to 3.25 times in FY 2024-25, indicating high leverage and elevated financial risk exposure.

1. The company reported a net loss of BDT 245.70 million in FY 2024-25, resulting in negative EPS of BDT 0.51, indicating pressure on bottom-line profitability.

57,528.44

7,839.13

6,296.92

789.15

10.00

(245.70)

51,789.84

9,176.85
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DISCLAIMER

PREPARED BY

MUNTAHA FERDAUSI, SENIOR ANALYST, RESEARCH 

TANZILA ZAHAN, SENIOR ANALYST, RESEARCH 

MD. ABDULLAH ABU SYADE, HEAD OF STRATEGY & INVESTMENT

This report has no regard to the specific investment objectives, financial situation or particular needs of any specific recipient. The report is

published solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any security. The report is based

on information obtained from sources believed to be reliable but is neither guaranteed as being accurate, nor is it a complete statement or

summary of the securities, markets or developments referred to in the report. The report should not be regarded by recipients as a substitute for

the exercise of their own judgment. Any opinions expressed herein are subject to change without notice. Neither BRAC EPL Investments Limited

nor any of its employees accept no liability whatsoever for any loss or damage of any kind arising out of the use all or any part of this report. No

part of this report may be reproduced or distributed in any manner without the written permission of BRAC EPL Investments Limited. This

disclaimer applies to the Report in their entirety, irrespective of whether the Report is used or viewed in whole or in part.
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